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THE EXCELSIOR GROUP

BENGAL I3ISCLIITS L|MITED is a Member Company o1' the IIXCIILSIOI{ GROtiP. Thc

niiTnes, nature of actii,ities and the ye;.ri ol incorpor-ation o1'all the Nlenllrers o1'this (}'ottli al-c

mentroncd belorv :

I\AME,S & NATURE OF ACTIVITIES
YEAR OF

rNcol{PonA [!gN

1L)12E,XCE,LSIOR TRADII{G CORPORATIOI.{ LTD
Indenters, Exporters & ImPorters

BENGAI- BISCUITS LIMITED
N4anufacturer of high quality Biscuits, Flour, Extruded

Snacks, Candy and other Consunier food proclucts

PHARMA AIDS LIMITED
N{anufacturer of Neutlal Glass Ampoules

EXCE,LSIOR GARN,{ENTS LIN{ITED
l00o/r, Export Orientecl Readymade Garmonts

EXCELSIOR ENGINEERS LIMITED
En,eineeiing Consultants & Fabricators

EXCELSIOR SHOES LIMITED
Manufacturer of lA\Vo Export Oriented Shoes

EXCELSIOR CORPORATION LIIVIITED
Corporate Aifairs of the Member Comparties

1 980

1981

1 984

1 985

1988

1 990
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CORPORATE DIRECTORY

BOARD OF DIRECTORS:

MR. M. A. KALAM
Chairman & Nianaging Director

MR. M. A. N,,IAST]D

Director

Ivlit. FAIZUL HASSA}"I
I)irector'

MRS. NURTJI- AKHTAR A{JRORA
Director

MR. M. SYE.DUR RAHMAN
lndependent I)irector

CORPORATE SECR.ETARY:
Mr. K. H. Reza, FCS

AUDITOT{S:
Haque Shahaiam Mansur & Co.

Chartered Accountants

RANKF],R:
Janata Bank Limited
Barisai Cotpolate Branch. Blu'isal &
Topkhana Road Corporate Branch. Dhaka

REGISTERED OFFICE:
-3-15. Scgurr Blgicha
Ramna. Dhaka-1000
Bangladesh.
Phones : 831648 l, 93371 41-43
Fax : 880-2-8313687. 831,3538.

FACTORY:
Plot#A-,14-A-46
BSCIC Industdal Estate

Kawnia. Balisal
Biinglade sh.
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BENGAL BISC{JITS LIMITED
345. SEGUN BAGICHA, DHAKA-1OOO

Pri ce Sensiti ve Inl'ormati on

The valLred Shareholders of the Company are hele by intolmed that the Board have tecommencled no

clivided in rts Board Meeting heid on 0-5-06-2008.

NOTICE OF THE 271" ANNUAL GENERAL MEETING

Notice is hereby given to all the Shareholciers of the Company that the 271" ANNUAL GENEII.AL

NItrEl'ING of the Company will be held in the Barisal Auditorium, Band Road, Barisal, on

Monday, the 30'i' June, 2008, zit 10:00 a.rn. to transact the following agenda:

l. To conlirm the Minr-rtes of the 26th Annual General Meeting,

2. To receive, consider ancl aclopt the Ar-rdited Accounts of the Company for the Accor,inting Year f
endecl on 30tr'June, 2007 together with the Auditors' and the Directors' reports thereon;

3. To elect Drrectors as per terms of Article Nos. 120 of the Articles of Associatron of the

Company:

4. To appoint Auditols and to fix their remuneration.

By Order of the Boald of Directors

Dated: 05-06-2008
scV-

(K.H Reza, FCS)
Corporate Secretary

1.

2.

-).

NOTES:

The Share Register of the Company will remain closed trom 19th to 30tl' June. 2008 (both the C-

clays inclusive). During that pedod no share transfer will be etfected.

Vote may be given either personaliy or by attomey or by proxy and in case of a Companl'/

Corporation by a representative duly authorised. Such proxy shall be duly authorized by the

Member. Folms of Proxy/Power of Attorney/ Authorization letter must be stampecl with revenue

stamp of Tk. 8.00 (Taka eight) and be clepositecl at the Company's Registered Office at lelLst -18

hours before the Meeting.

Members are requested to notify their
before 19'l' June, 2008.

change of address, if any, to the Companl' jn u'riting

4. Admission into the Ar-rclitorium will be only on production of the Attendance Slip.
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ANNEXURE-I

'I'he Directors also report that:

. The financial statements of the Contpany present true and farr view of Company's statc of affairs. result

of its operations. cash flows and changes in equity.

. Proper books of accolrnt as required by law have been maintained.

' Appropriate accounting policies have been followed in forrnularing tl-re financial Statentents and

Accounting estirrrales wer.e reasonable lnd pluderrt.

. The financial staterrrent was prepared in accordance with International Accounting Standard (IAS) as

applicable in Bangladesh.

. The internal control system is sound in design and effectively implemented and monitored.

. There are no significant doubts upon the con-rpany's ability to continue as a going concenr.

' There is no significant deviation fi'om tl-re operating result of the last year.

. The number of board meetings and the attendance of directors durin-9 the year 2006-2001 were as

lollows:

Name of Directors Meeting Held Attended

Mr. M. A. Kalam
4 4

Mr. M. A. Masud
4 4

Mr. Faizul Hassan
+ 4

Mrs. Nurul Akhter Aurora
4 4

Mr. M. Syedur Rahman
4

The pattern of shaleholding (along with narne wise detail) of parent/subsidiary/associated companies and

other related parties, directors, chief executive officer, company secretary. chief financial officer. head of
internal audit and their spouse and minor cliildren, executives, shareholders holdin-s 1097 or more voting

interest ir-r the company as at 30'r'June, 2007 is stated in ANNXURE-II.

Securities and Exchange Cornmission compiiance report is enclosed herervith as ANNEXURE-IIL

Key operating and financial data of last three years have been presented in summarized form as Past

Financial Statistics in ANNEXURE-IV.

I

I

I
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ANNEXURE-II
Pattern of Shareholding as on June 30,2407 z

Particulars Nos. Sl.rarc

trrolding

Perccnfage

Farent Company

Associated Companies:

Excelsior Trading Corporation Ltd. 20

Other Related Palties:

Dir ectors:

Mr. M. A. Kalam 45,871 6.370k

Mr'. M. A. N{asud 23.742 3.290k

Mr. Faizul Hitsslrn 37,298 5.18Vo

Mrs. Nurul Akhter Aurora t2.433 1.13o/o

Mr. M. Sl,edur Raitman No Share

Cliief E,xecLrtir.'e Officer (CEO) and [is spollse and milor childrer"r:

Chic:f Financial Officer (CFO) anri his spouse ancl minor children :

f'ompany Secretary (CS) and his spouse and minor children:

Head of Interpal Altdit (HIA) and his spotlse and mittor childrer-r:

t*,rtr""r- r"*alarieci person other tiran CEO, CFO' CS, HIA)

i. Mr'. N'lorninul Hocli.re Dhali. Generatr Manager

l. \{r. Nluhammad Azizul HoqLre. Sales Martager

J. Mr. Md. Fakhrul IsIam, N'lanaser Business Management

zl. Mr. NId. Mansoor Ahmed, Factory Exectttive

5. Mr. N4cl. Abu Baker Siddik, CommercialExecutive

Shareholders Holding 109/o or more votirlg right:

i

I

,
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ANNEXUItiI.-[iI

Status ol compliance
/CNiITR

Erc lrunge Orciinarrce.

imposed by the Securities and Exchange Commission Notification No.
i dated 20'r'February, 2006 issued under sectio n 2CC of the Securities and

rvith conclitions
- 15S/AdminiO

Cortd ltiorr
Nc.,

Tittrc

L)onrpliancc Status IJxplanation for
non compliance

lyith thc
conditionCornplicd

Not
Complied

1.1 Board's Size: Board Members should not be less than 5
(tive) and more than 20 (twenty)

Complied

t.2 (i) Independent Director: at least 1/10tr'
Compl;ecl

1.2 (ii) Appointment of Independent Director by elected
Directors

Cornplied

1.3 Chairman ttf tlte Boat'cl and []iric1'Execuiiye Oi'iicer.
shoLrld prei'elably be lllled by dilf'erent indiviiiuals

Not
Complied

1.4 (a) irliirness of fi nancill statemenis L-omplied

1.4 (b) NLLinten:rnce of proper books of accoLrnt Corrplied

1.,1 (c) Alrpropliate accounting policies appiied consistently Conrpiied

I ..1 (d) Internalional accor-LnIing stand;.u'ds. as tpplicable in
Banglaclesli have been iollo*er-l in preparinu the
l-inancrll statements

Cornplie cl

L,1 (e) SoLrncl and eff'ective rnrernai controi svstem Compliecl

1.4 (r) Abiiity to continue as goinu concern Complled

t.4 (g) Signilicant deyiations froin last 1,eiir in oPellting
resu I ts

Liomplied

I ..1 (h) Summary of key ope ration ancl i'inancial data Complied

1.4 (i) Il diviclend has not been declared. the reason thereol Complied

1 1 (.i) Number of Board meeting held during the yeal rnci
lrttcttdltnic cui h diree trrr

Compliecl

1lI .+ (k) Pattcrn of share holding Complied

10
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{'ondition
No. Titlc

Compliancc Statrrs Ilxplnrulion for
non complilnce

with the
corrditiorr

2.1 Appointment of:

a) CFO

b) Head of Internal Audit

c) Company Secretary

Corrplied

C'cmplied

Cumphed

2.2 Attend the Board Meeting by :

a) CFO

b) Company Secretary

Complied

Cornplied

100 Constitution of audit committee Complieci

3.1 (i) The audit committee should be composed of at least
three members Conrplied

3.1 ( ii) j\{ernbels of audit commttiee should be appointeci by
the board vn,ho are directors ancl one shouicl be
i ntJepenrleril dit cctur

Complied

3.1 (iii) Boar'd clf Dilector should llll up the vucancl, rvithin one
montir of the vacancv in the audit committee

Complied

f .2 (i) Boirrd of l)irector should select one nrernber o1, thc
audit commitree to be as chaii-rran of the audit
cornmit{ee

Coraplied

3.2 (ii) Chailman ol the auclit comrnitte e shoLrld have :r

prof.essional qualifi ctt io it or knor,,,lecl gc. un,-ler.stand i ng
lnil experience in lcci:runiiitg and f inarrce

Compliecl

3.3. i (i) lieporting to the Board of lJirector- ot' the Alldii
Committee ConlP'licd

3.3.1(ii)
(a)

Repori of conllict of inierest Not
Applicable

3.3. r(ii)
(o)

Repolting of any, 1laud ol i;regularity o; rnaterial det-ect
in internal control system

Not
Applicable

3.3.1(ii)
(c)

Reporting of inflingentcnt of larvs. including sccuilties
lellted 1al,,s, rules and resulations

Not
Applicable

3.3.1(ii)
(d)

Repolting of an), others llatter to the Boaici tlf l)irector
Not

Applicable

11
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Clontiitiorr
No.

Title

Compliance Status Explanation lirr
non compliance

rvith the
condition

3.3.2
Reporting to the Authorities:

If the Audit Committee has reported to the Board of

Directors about anything which has material impact on

the financial condition and results of operation and

being ignored by the Board of Directors, the Audit

Committee should report such findings to the

Commission

Not

Appiicable

3.4
Reporting to the Shareholders:

Ileport on activities calried by the Audit Cornmittee

inciucling iiny report nlade to the Board o1'Direettrrs

rrnder conclition 3.3.1 (ii) and the Disclosure of il'hich

shor-ild be mtrde in the Annual Report

Complied

4.00 (i) Non-engagetnent of Extel nalistatutory Auditors 1n

appraisai ol valuatior.t

Complieci

4.00 (ii) Non-engagement of External/StxtLltory Auditors 111

clesigning in financial intbrmation system
Complied

4.00 (iii) Non-engagemetrt of External/Statutor-v Audittlls In

book-keepiltg ol' othel s set'vices related t(') the

irccr )ilnt i Il3 t ccorr.ls or l i rrl nc ilrl sf lttcmcnts

Complied

4.00 (iv) Non-engagement of Erternul/Strltutory Auditols in

brokelldealer" services
Complied

Complied4.00 (v) Non-engagetr.rent of Externel/Statutory Auditors in

actuarial services

,1.00 (\'i) Non-engirgemetlt of Exter nallStatutory Ar'rditors in

intelnai audit services

Non-engagement o1 External/Statutory Auditors in ltny

other set'vices

Complied

Complied+ Ott (vii)

12
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ANNEXIiRE.IV

('l'aka in lac)

sl.

No.
Particulars 2A06-2004 2004-2005 2005-2006 2406-2007

I Auihorisecl Capital 1000.00 1000.00 1000.(x) I000.00

2 Paid up Capital 120.00 720.00 124.00 120.00

l
-) Reserves & SLrrplus 94.82 (40.54) ( 178.36) (254.85)

4 Share Premir:n-r 300.00 300.00 300.00 300.00

5 Fixed Assets-Written dotvn value 565.50 4.+8. t0 3s1 .91 29.4.25

6 Tumover 741.82 608.8 r 621.98 635.66

7 Gross Pr-ofit 203.42 t43.10 136.78 136.35

8 Net Profit/(Loss) ( 136.60) ( 13s.36) l 24.83) (78.22)

9 Earnins Per Sl-rale (EPS) ( 1e.35) ( r 8.80) 17.-"1') I r.0B)

t0 Net Asset Value (NAV) per share I 54.84 t36.04 l r6.89 106.21

1I Price Earning Ratio 0.52) r.28) (2.18) (3. r 6)

t2 No. of Employees 390 365 371 3s2

13 No. of Shareholders 5,531 5,493 5,219 5t11

r3

Y
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AUDITORS REPORT
TO THE SHAREHOI,DERS OI.-
BENGAL BISCUITS LIMITED

we have audited the accompanyin-e l3alance sheet of BENGAL BISCuIl's LINflTEI) as of 30,1,June. 2(x)7 ar
the re lated Profit and Loss Accottnt. Statement of Charises in EqLuty and Clash Flow statcnte pt lbr tht: vear. e ,clt30rr'June.2007. "' ) -'-"

Respcctive Responsibilities of Mauagentent and Auditors
'lhe Conrpally's lxiinagement is responsible for prepalinc thc financial statemcnts. u,hich gave a true anil fu
vierv. in accordance r'r'ith Generally Acceptecl AccoLrnting Principics (GAAP) apd tlte Banglaclcsit AccoLi,tir
Standards (BAS) adopted by the Institute of Chartered Accountanrs of Banglaclesh (ICAII) Our r-espcllsibilit,v
to e,\press an independent opiniot-t on these firrancial statements, presenteci to us, basecl on Bangladc.sh Stapcjarr
on Auditing (BSA) adopted by ICAI3.

Basis of Audit Opinion
We cottdLrcted our audit in accordance rvith Banglatlesh Stanclards on Aucliting (BSAt. Those stanCarcls requi
tltat \ve plan and performtl-re audit to obtain reasonable assul'ance about rvhether the financial statelrents are frr
of nraterial tnisstaternettt. An audit includes examining. on a test basis. er.idence supporting the accgunts ar
disclosttres in the financial statements. An audit also includes assessing the accour.rting principles usetl ar
significant cstimates made by the rnanagernent, as well as evaluating the overall financial statcrlenti preserrtatio
we belicve that our audit provides a rersonable basis fbr our opiriion.

Our audit observatious are as undcr

1. Utilization of Production Capacity:
Tlte unit-wise production capacity' Lrtilization position of the Cionrpanv is still r.erv poor. In case of ilnir 1

Biscuit Plnnt & Flour Mill-.19.0Jok,, Unit-2 : I{ice Puff Piant- +.1j'(. Lirit--l: Canc11,, planr- 14.5()%, arrd t.tri
4: Extruded Snacks- 9.36Vo.In cornparison to the total Lrtilrzution capacitv of -l units. the Conrpany ulilizc
only:14.117o. The management of the Company opined that the shortfall rras maile due to less ciemanr
powcr problem. mechanical & electrical maintenance problern. hi-cher price ot lau, & packing material an
foil. In our opinion. production capacity must be uiilized at the optintum lerel ro strepstlrep thc linauci:
position of the Cornpany. During tl're year tl're Cornpany earned a net ioss arnounting to 'f k. 7.9E0.65.1 u,hic
is 12.557o.

Turnover: Tk. 63,566,356
Turnover of the Comptrny increasedby 2.15%, in comparison rvith last year. But, the Company has huge ur
utilized capacity. Management of the Company should take ntore marketing str.ategies ro enharrcc the sale
volume for making the company prolitabie.

Cost of Goods Sold (COGS) : Tk. 49,931,373
The Cost of Goods Sold represents 78.557o of the total turnover. rvhich is the higher side ancl also increase
thart last year. Tl"re tnain reason of the higher COGS is as for the viciolrs spiral of the raw rnatcrials lik
flour, dalda, Ilavour, materialized foil etc. that is explained by the rnanagement. We observeci thi
Management of the company clranged no depreciation to COGS. In our opinion, to ensure the steacly profi
unit sales price of products should bc increased, as per affordable market situation and ciepreciatiol c
factory related assets should be charged to COGS.

)
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Bengal Biscuifs Limited
Annual Peport : 2OO6-2O07

;t. Adjustnrent of 'Iax-Holiday Rcservc : Tk Z1.7}B,SB7
Du|irlg the year undcr audit. lnana-qement of thc (lor-npany adjLrsteci entire anrount of tax-holiclav r.eser.r,e
lvith retlilli:d earning. So, the accurnulated loss of the Company decreasecl by Tk.24.798.587 arrd loss stapcls
on Tk. 25.48:1.950.

5" Changing in Depreciatitx Policy :

During the year the managemettt of the Cornpany has changed the depreciation policv front strlight-line
mctltod to clintinishing balance method to make sirniliirity u,ith income tax authority. Fol this reason.
depreciatiorl cost reduced drarnatically but t.he operatiug performatrce is not changecl at all..

0piuion
Subject to oLlr above cotlments. the fiuancial statenrents prepared in accordance rvith Bangladesh AccoLrrriing
Standards (tsAS), represent a tlue and tair vierv of thc state oithe Company's allairs as o1'30'r'JLrne. 2007 ancl of
the results of its operations and its cash llows {br the vear theu ended ancl complv rvitl-r the Conlpiinies Act. 199.i.
Secr-rrities & Exchange Rules, t987 and other applicable larvs and reguiations.

We also report that:
(a) We obtained all the infonnation and erpianations which to tlre best of our knowleclge ancl belief rvere

llecessary for the purpose of our aLrdit and made due verification thereof;

(b) In our opinion. the Cornpany has kept proper books of account as required by larv so far as it appeared
frorn our examination of those books:

The Company's Balance Sheet and Profit and Loss Account dealt with by the report i.rrL- iu uglccml'nr
rvith the books oi ilccount, end

The expenditure incurred rvas for the purpose of tl-re company's busiuess.

(c)

(d)

HAQT]E SHAHALAN,I MANSUR & CO.
Chartcred Accountants
l)ated: Dhaka
28'h Octotrel'.2001
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BENGAL BISCUITS LIMITED

ASSETS lffi;l
02

U.J

04

05

AS ON 3OTH JUNE 2OO7

Taka

I N"t";l

I3

14

Nou-Current Assets

f;ixed Assets

Prc- Operation E,xpenses

Preliminary and Issue Expenses

Promotional Expenses - Deferred

Current Assets

Stocl<- in- Tracie

Matcrials- in-'Iransit
Acc0Llnts Receivable

Advances, Deposits and Prepayments

Cash and Bank Balance

Current Liabilities

Sr-rndry Creditors

Other Accounts Payable

Net Current Assets

Net Assets

FINANICED BY:

Shareholders' Equity
Issued, Subscribed and Pard-up Capital

Share Premium

Tax-IIoliday Reserve

Plofit and Loss Account

Total Long Term Liabilities & Equity:

NI. A. Kalam
Chairrnan & Managing Director

Datetll Dhaka
28tlr Octotrer, 2007

Taka

This is the Balance Sheet ret'erred tt'l in our repolt of even dlte.

Chartered Accountauts

\\ -V /"-
K. H. Reza, FCS

Corporate Secretary

06

01

08

09

r0

lt

t2

The accounting policies and other notes form an integral part of the financial statements.

2006-2007 200s-2006

33,349,572

?q J)-1 Oqn

190.326

800.862

/ 11{ {{J

38,850,633

35,797, r85

1,1E5,487

t,20t.294

666.667

49,173,439

19,58 8,087

1,621.310

23,180,420

1 tc)( 1?r.

982,236

52,428,182

2t,4E9,211

2.t51,544

24,412.586

r,816,503
r Jq) 11)

6,007,901

1,344,099

4,663,802

43,165,538

76,515,050

2006-2007

76,515,050

72,000,000

30.000.000

(25.484,950)

76,515,050

7,114,558

1,666,5.11

5,448.0 r 7

45,313,624

84,164,257

72,000,000

30,000.000

2.+,798,5 87

(42,63:1,330)

84,164,257

I ,oos-roo6 I
84,164,257

SHAHALAM MA

16



PAI{TICU[,AITS

Turnover

Cost of goods sold

Gross Prolit

Operating Expenses

Admini strative Expenses

Selling and Distribution Expenses

Financial Expenses

Depreciation

Operating Profit/ (Loss)

Other Income

Net Profit/ (Loss) during the year

Provision for Income Tax

Net Profit/ (Loss) after Income Tax

Basic earning per share (EPS)

The accounting policies and other notes form

Benga/ Biscuits Lim ifed
Annual Peporf : 2006-2007

2005-06

62,198,491

48,520,767

13,678,324

26,264,864

3,603,200

10,39 r,791

80,929

t2,r88,944

(12,586,540)

104,005

(12,482,535)

(12,482,535)

(17.34)

BtrNGAL BISCUITS LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE YEAR Ei{DED 3OTH JUI{E, 2OO7

2006-$7

63,566,356

49,931,373

13,634,983

21,552,363

l1

l8
1(')

02

20

3,585,253

r0,679,469

7,287,641

21

(7,917,380)

95.6-12

(7,821,738)

(1s8.916)

(7,980,654)

(11.08)

an integral part of the financral staternents.

l*d
15

16

This is the Profit & Loss Account reten-ed to jn oirr report of evcn t.late .

l\il. A. Kalam
Chlirman & Nlaneging Director

f)ated: Dhaka
28tlr October. 2007

Charterecl Accountanls

r{ ,,'
K.I-I. Reza. FL-S

Ciolporate Secretary

F. Ilassan
Director

HAQUE SHAHALAM MANSUR & CO.

t1

v
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'fhe accor-tnliitg polrcies and oiher notes foi'rn an integral part of the financial staternents.

This is the Statelnent of Charges in Ec1uit1, ret'ered to in olu'rept.rrt of cven date.

Bengal Biscuifs Limited
Annual Reporf : 2006-2007

BENGAL BISCUITS LIMITED
STATEMENT OF CHANGES IN EOUITY
FOR THE YEAR ENDED 3OTH JUNE. 2OO7

Chartered AccoLlutarlts

\\ -\-( ,/
K. H. Reza, I]CS

Corporate Secretiuy

NI. A. Kalanr
Chairman & Managing Director

Datecl: I)haka
28th October, 2007

Particulars Share Capital
Share

I'rerniunr

'Iax I{olid.ry
lleserve

Retaincd
Earnings

'Iot:,rl

('taka)

Balance as on 01-07-2005

Net Profit/ (Loss) dr-rring the year'

hrcome-l'ax Adjr-rstrnent

72.000.000 30,000,000 24,798,581 (28.852.902)

( 12,482,535)

( I.29E,893)

97,9:15,685

(12.482,535)

( 1,298,893)

Balance as on 30-06-2006 72,000,000 30,000,000 24,798,597 (.12,63:1,330) u-1.16-1,257

Particulars Share Capita)
Share

Premium
Tax Holiday

Reserve

Itettrined
liarnings

Total
(Taka)

Balance ils 0n 0l-07-2006

Net Profrtl (Loss) dunng the year

Income-Tax Adjr-rstment

Tax Lloliday Reserve

72,000,000 30,000,000 24,19E,581

(24.798,587)

(42,634,330)

(7,9E0,654)

331,441

24.798,5 E7

84.761,257

(7,980,65.t)

331,4,17

Balance as on 30-06-2007 72,000,000 30,000,000 (2s,18.1,9s0) 76,515,05{)

HAQUE SIIAHALANT ]\IANSUR & CO.

18
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Director



Bengal Biscuifs Limited
Annual Report : 2006-2007

BENGAL BISCUITS LIMITED
CASH FLOW STATEMENT

FOR THE YEAR ENDED 301E JUNE, 2001

PARTICULARS 2006-07

Taka

2005-06

T^t_ ^I OAdI

I
CASH ITLOW ITRO},T OPtrIIATING ATIVITIES :

Collectron fl'om Sales & Othels
Payntent {'or Costs ancl E,rpenses

Incorne Tax Paid

Net Cash generated from Operating Activities

Cash FIou' from lnt'esting Activities:
AcqLrisrtion of Fixed Assets

Net cash used in Investing Activities

Cash FIow fronr Finaning Activities:
Short-Tenn Loan repard

Long-Terrn Loan repaid

Net Cash Generated from Fitrancing Activities

Net Cash Inflorv/ (Outflow)

Opening Cash & Ilank Balance

Closing Cash & Bank Balance Taka. ;

(91s.446

(915,446) (3,.164,13:J)

( 1,907'.17-l)

(929,71-\)

I l)r lrJi
.) JC)) il-)

Chartered AccttLrirtants

\i -\!. .,/./
K. H. Reza, FCS

Cbrporate Secretuly

*d*f,-,

6.1.354. 16.+

( 64.337,1 30)

(611,68'1)

(594,650)

6.+,802.821

(60,2(r0,')2.!)

( 100.000)

4,44\,893

(1,510,096)

) lo-) lt)

9E2,2_16

The accottntitte policies and other nt-tes lixm rn integlal part o1'tlte linancial stiltenients.

'l'iiis is the Cash Flor.v Statemeut ret'en'ed to in or"u.repurt cll,cverr dute.

I ltnlt lttt/tL\/u_fr-.,-
NI. A. Kalam
Chairman & Mana-uing Director

Datcd: Dhaka
28tlr October, 20A7

F'. Ilassan
Director

HAQUE SHAHALAM MANSUR & CO.
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Bengal Biscuits Linited'
Annual RePort : 2OO6-20O7

BENGAL BISCUITS LIMITED

NOTE,S TO THE F'INANCIAL=$TATEME,NTS
FOR THE YEAR ENDED 3OTH JUNE, 2007.

01. SPE,CIFIC ACCOUNTING POTICIBS SELECTED & OTHER METERIAL INFORMATION:

Legal Forrn of'the EnterPrise:
The Company was incorporated on 1" November, 1980 as a Private Limited Company under the

Companies Act, 1913. Subsequently on 16t1' May, 1994, it was converted into a Public Limited

Company under the same statute. its shares are listed in the Dhaka and Chittagong Stock Exchange

Limited.

Address of Registered office and Principal Place of Rusiness:

The Regist"r"Joffi.. of the Company is lrocated at345, Segun Bagicha, Dhaka-1000, and the Factory

is located a Plot # A-44 - A,-46, BSCIC Industrial Estate, Kawnia, Barisal'

Principal Activities and Nature of Operations:
The Company is a manufacturer of high quality Biscuits,

consumer food products.

ACCOUNTING POLICIES:

Basis of Preparation and Presentation of the Financial statements:

The financial statements have been prepared and the disclosures of information made in accordance

with the requirements of the co*puni", Act 1994, the Security Exchange Rules 1987 and IASs

adopted by the institute of chartered Accountants of Bangladesh (ICAB), as Bangladesh Accounting

Standards (BAS). The balance sheet and profit & loss account have been prepared according to BAS-i

(presentation of Financial Statements) based on accrual basis following going concern assumption

under generally accepted accounting principles and practices in Bangladesh and cash flow statement

according to BAS-7 (Cash Flow Statement)'

Recognition of Froperty, Plant & Equipment and Depreciation:
properties, plant & Equipment except leasehold land are stated at cost less accumulated depreciation

in accordance with BAS 16 ,,property, plant & Equipment". cost represents cost of acquisition or

construction and include purchase price and other directly attributable cost of bringing the assets to

working condition for iti intended use, but do not include any capitalized borrowing cost' No

depreciation is charged on leasehold land'

Depreciation has been charged using Diminishing Balance Method (DBM) in place of Straight-line

Method (SLM) adopted 
"uili"r. 

This has been done as Tax Laws only allow depreciation as per

Diminishing Balance Method. By doing so there has a mark difference between the net performance

for this year and that for the earlier y"urr. But, there is no such mark improvement in the net operating

result when compared with the earlier year. Full year'S depreciation is charged on additions

irrespecti.,re of date when the related assets are put in to use and no depreciation is charged on assets

disposed of during the year. Expenditur. fo,. maintenance and repairs afe expensed' major

,.plu""*"nts, renewals and betterment are capitalized'

The cost and accumulated depreciation of depreciable assets retired or otherwise disposed of are

eliminated from the assets and accumulated dlpreciation, and any gain or ioss on such disposal is

reflected in operations for the year'

Flour, Extruded Snacks, Candy and other

20



Bengal Biscuifs Limited
Annual Peporf : 2006-2O07

The annual depreciation rates have been changed as under as per Income Tax Authorities requirement
and treatment thereof has been given in the Company's Accounts.

Partrculars Previous rate Revised rate
Factory Buildine 5Vo 207o
Plant and Machinery l0Vo 20%
Furniture and Fixture 15Oft, I07c
Office Equipment 15Vo 10Vo
Factory Equipmer-rt t5% l}Vo
Vehicles 207o 207o
Auxiliaries t5% 20a/o

Depreciation has been charged to Profit and Loss Account consistently.

Amortization of Leasehold Land:
Land on BSCIC Industrral Estate, Kawnia, Barisal has been taken on lease from BSCIC on the clates
mentioned against each :

Plot Name Area Date
Plot No. A-45 & ,4-46 33.000 sft. 10-1 1-1980
Plot No. A-44 16.000 sft. 10-02-1985

l\{easurement Bases used in Preparing the Financial staternents:
All the eiements of financial statements have been measured on "Historical Cost" basis rvhich is one of
the most commonly adopted bases as provided in "The Framework for the Preparation ancl
Presentation of Financial Staternents" issued by the Bangladesh Accounting Standards (BAS).

Use of Estimates in Preparation of Financial Statements:
The preparation of financi;rl statements is in conformity with the International Accounting Standards
requires management to make estimates and assumption that affects the reported amounts of the assets
and liabilities and disclosure of the coiltingent assets and liabilities ar the date of the financial
statement, and revenue and expenses during the year reported. Actual result coulrl clit'fer frorn those
estimates. Estimates are used in accounting for certain items such as depreciation, liability for
outstanding claims whether due or intimated, taxes etc.

Stock-in-Trade:
Stock of raw, packing and other materials have been valued at cost. Average method has been
followed for determining the value of Stock and Stock of Finished Goods has been valued ar net
realizable price.

Sundry Creditors and Other Accounts Payable:
Liabilities are recorded at the amount to be paid in the future for settlement in respect of goods and
services received by the Company.

Cash and Cash equivalents:
For the pulpose of Balance Sheet and Cash FIow Statement, Cash in hand and Bank balances represent
cash and cash equivalents considering the BAS 1 "Presentation of Financial Staternents" and BAS 7
"Cash Flow Statement", which provide that Cash and Cash equivalents are readily convertible to
known amounts of Cash and are subject to and insignificants risk of changes in value and are not
restricted as to use.

21
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Bengal Biscuifs Limited
Annual RePorf : 2OO6-20O7

Statement of Cash Flolvs:
Statcpent oI Cash Flows is preparectr principaliy ir-r zrccorclance rvith l]AS-7 "Cash Florv Statclttcttt"

ancl th,: cash I'low fr-orn the opcratinq iictivities have bcelr presentecl uniler direct rnethod as prescribed

by the Securities and Exchange Rules. 1987 and considering the provision o1'paragraph l9 of tlAS-7

rvliicl proyides that "Enterprises are Encouraged to lteport Cash Flow l'r'om Operatirlg Activities LJsing

the Direct Method".

Tirxutiou:
Tax-troliclay pelocl of the Company expired on May 2006. tleing a pLrblicly tracieci Cotlpatrv. it is irr a

practice of keeping provision for ilrconte tax in accordlrrce rvitli Incotne'lax Ordinance. 1984' As per

Firance Act. 2007 and secrior-r l6CC, the Corlpany made provision tor Incotle Tax @ 0'2-5% on

trlrnover.

Shlre Pretniunr:
fhe Share premium shall be r-rtilized in accorclance. r,vith provisious of tlrc Cotttpittties Act. l99i rilci as

directecl by the Securities iind Exchange Comr-nission in this respect.

T6e sectior-i 57 of t6e Companies Act. 1994 provides that the Con-rpany rnay appll' the Share Prer.nir.tt'n

Account as lbllorvs.

i. in paying up un-issued shares of tlie Company to be issued to nienibers ol tlle ('oiltpr'Lttr us

fully paid bonus sharesi

ii. in writing off the preiiminary expenses of the Conrpany;

iii. in writipg off the expenses or the comnrission paid or discount allowed on anY issue of sharcs

or debentures of tlte ComPanl'; and

iv. in provicling fbr the premium payable olt the redernption of any redeerlable preference shares

or of any debenture of the Cornpany'

Revenue Ilecognition:
The cornp.'y recognizes revenue wl-ren risk of orvnership tras beett transfetTed to the buyer' which

satislied all tlie conclitions for the revenue recognirior-r as providecl in IAS-18 "Revenue Recognition.''

Accounts Receivable:
Accounts are receivable in original invoice value. The Current Accounts is maintaining with every

party. All Clurrent Accounts are considerecl good and coliectible, and therefore' no .Imotlnt wris u't'ittcn

off as bact clebt and no debt rvas colsidered doubtful to provide for'

Earnings Per Shares (EPS) : -. .!r.... i.--- D--. er..,..,-,,
The cornpany cii)culates Earning Per Shares (EPS) in accorclance witlt BAS-33 "E'arnitrgs Per Share

rvhich has been shorvn on the face of Profit arld Loss Account.

Basic Earnings:
This represents earning for tl-re year attributable to ordinary shareholders. As there wiis no preference

diviclend, minority interest or extra ordinary items the net profit after tax tor the year has been

cousiciered as fully attr-ibutable to the Ordirtary Shareholders'

Diluted llarning Per Share
No clituted EPS is required to be calculated for the year as there was no scope for dilution during the

vear uttder review.
Additional Information on Financial Statement:
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Responsibility for Preparation and Presentation of Financial State nrents:
The Board of Director is responsible for tlie preparation ol llnancial stutements undcr scction 183 o1'

tlte Cornpanies Act. 1994 and as per the provision of "Thc Framervork for the Prcparation arrcl

Presentation of Firtancial Staternents" issLrerl by the Ban_qlaclcsh Accounting Standard (BAS)

Components of the Financial Statements:
According to tl-re Bangladesh Accountins Stanclard (BAS) 1 "Presentat.ion ol'Financial Staternenrs" the
conrplete set of Financial Statcments inclLrdes thc following Contponents":

i. Balance Sheet as at 30'l'JLrne. 2007;

ii. Profit ancl Loss Account for thc year endecl 30'i'June, 2007;

iii. Statement of Chan-res in Equity for the year ended 30'r'June. 2007:

rv. Staternent of Cash Floiv l'or the ycar ended 30'l'June, 2007', &
v. Accor-rnting Policies and Explanatory Notes.

Risk and Uncertainties for Use of Estirnates in Preparatiorr of F inancial Statements:
The preparation of financial statements in conformity with the Bangliiclesh Accountins Stanclards
(BAS) requires malta,gelreltt to make estimates and assumptions that efl'ect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the linancial
statements and revenues and expenses during the periocl reported. Actr"ral results could diffcr fi-orn
those estimates. Estimates are used for accounting of certain iterns such ris long-term contracrs.
provision for doubtful accounts, depreciation and anrortization, Employees benel'it p1ans. taxes,
rcselves trnd contingencics.

Compliance lvith Local Lalvs:
The Frnancial staternents have been prepar-ed in conrpliance rvith reqr-rir-er-nents of the Conrpanies Act,
1994. the Securities add Exchanges Rules, 1987 and other relevant la'uvs and rules.

Compliance lvith International Accounting Standards (IASs):
The financial staternents have been prepared in compliance with requirements of IASs aclopted by the
InstitLrte of Chartered Accountants of Bangladesh (ICAB) and appiicable in Bangladcsh.

I{eclassifications:
Certain reclassifications have been made to conform the 200-5-06 financial staterxcnts imci l'oornoles to
the 2006-07 prescnrution.

Reporting currencies and Level of Precision:
The figures in the financial statements represent Bangladeshi 'faka currency ;lnci rounded ofJ' to tht,
nearest Taka except where indicates otherwise.

Reporting Period:
Irinancial Statements of the Cornpany cover one financial year from 1" July to 30tl' June consistently.

Conrparative Information:
Comparative information have beel, disclosed in respect of the Year 2005-2006 for all nurnericai
infortration in the financial statements and also the narrative descriptive intorrnation wlren it is
relevant for understanding of the cun-ent periods of financial statelrenrs.

t
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Bengal Biscuifs Limifed
Annual Report : 2OO6-2007

NOTIi
No.

30/{t6/2$47DESCIIII'TION K.)

03. FRE-OptrR{'rION EXpENSES I 'rK. 720,326

,As per last Account

Less: Arnortization during tl-re year

The Pre-operation expenses have been deferred with a.view to write it

of cornmercial operation of the respective Unit as per decision taken by

04. PRELIN{INARY & ISSUIi EXPENSES ; TK. 800,862

As per last Accorlnt

l-ess: Arnortization dr-rring the vear
Total: 800,862 1.201,294

1,185,487

39s,16i
1,758,870

573.383

Total:

This represents diffet"ent revenue expenditure which includes sales promotional expenditure (ie.tlade offer.

merchandizing campaign, P.O.S. materials, etc.) for launching and market penetration of nerv products.

The company wiil get benefit of this promotional expenditure in coming years. This ai-nount rvill be

amortized iu next five years as per the decision of management.

06. STOCK - IN -'IRADE : -|K. -UJE8SEZ
10,125,068 rc,226.106

As per last Account

Add: Addition during the year

Less: Amortization d.uring the year

Raw Materials

Packing Materials

Other Materials

Frnished goods

Physicai verification of tlie

as per Physical Inventory.

Ii.ar.v. Packing and other materials- valued at cost;

Finished goods- valued at net realisable price.

For determining the cost, average method has been foilowed.

MATERIALS-IN-'I'RANSIT: TK. 7,627374

As per last Account

Less: Adjustment dudr-rg the year

3 .166 .657 1 .61 3 .3 1 3

833,333_ _266,('6b
2,333.334 666.667

666.66"7

2.500,000

633.333

I,000,{}0t)

8,467,632

310,518

2,484,961

6,575,1t3
139,416

2,748,490

Total : 19,588,087 21.489,217

invet.)tory u,as carried out by the Management Strifi. Stock has becn valuecl

2,t57,544 2,466,897

fia,fi4 309,353

Total: 1,627,3',7{J 2,757,514

This represents acivance against purcl-rase of local materials. As soon as the materials is received, this

alnount rvill be adjusted. 25

Total: V90,326 tr,I85,487

off in 10 years from the year

the Management.

1.201.294

400.432

1,60t.726
400,432

This represents Preliminary Expenses for diff'elent manufacturing units and expenses in respect of Public

Issue of Shares. The Company shali continue to be benefited from this expenditure over a number of

years. This amount will be amortized in next 10 years as per the decision of managernent.

05. PRONIOTIONAL EXPENSES: TK. 2.333,334

07.

t



Bengal Slscuifs Linifed
Annual Peport :

NOTE
No.

DIiSC}IIP ION 3UA(t/21)\17

('l'K.j

OaJ. .{CCO_U,N IS _R.{jCEIVABLII : 'I&
\4/S DAhTIT LTD.

lvVS RtlPAI-I ]-RAIIEI{S

_____23$!,420.

2006-2007
-l 

fr/oe/xloolI i rrx.r I

24,472"586 26,972,9Lt

10.531,935 62.198,491

35,004.521 __w:*_
27.338.664 64,698,816

7,665.857 21,472,586

7,665,857

t6,t14,563
23,780,420

i:

24,412,586

24,'472,586

'ihe il;'elk-up of-Accounts Reccivable of DANIIT LTD is given bclcw :

Parlicrilars:

Opening Balanee

Add- Sales During the year

Less- Collection During the year

Closing Balance

The Blerk-up of Accounts Receii,abie of RUPALI TRADERS is given belo*' :

20t5-20()7

Particulars:

Opening Balance

Add- Sales During the year

Less- Coilection During the year

Closing Balance

Advances

Advance against VAT
Advance against iand purchase

Deposits

Prepayments

Advance: This includes loan & dues by the employees. These

Total: 3'Lr53r6 1S16"503

Ioans are secured, except few cases for

2006-2047

fi,a34,420
53,{}3rl.rl20

_16.919.857

1 6,11:1,563

Tle Colrpany l"ras contracted wilh above mentioned scrle distributol that keept secut'ity inort.'y' vvith the

Clompapy and the Cornpany maitrtainecl Current Accourtts rvith thern for all transactions oI the year. The

receivable amount will be adiusted ..vithin i20 days.

No amoult ivas due by the Directors (inciuding Vianaging Director) of the Cornpalll'.

Nlo amount was c.lite L;'v ti're Associ;iteel Llndertakirigs.

09. ADVANCES. DEI'OSI'|S & PREPAYivItrNTS : TK. lJ95;?6
665,630

1,131,806

500,000

862,290

35,600

164,494

547,559

150.000

942,452

52,398

which we are persuading to realise for a long time.

Deposits : This ilciudes security deposits mar-le by the Con:pany for eiectiic connection, telephone line'

plepaid rent. etc.

in tl-re opinion of the Directors, alt current assets, investmerits, loans aud advances have, on realiza-tion in

the ordinary course of business, a l,alue at least equal to the amounts at which they are stated in the

Bulrnce Slrcet.

No amcunt ivas cJue by the Directors (including Managing Dilector) of the Company'

There is no aggregate amount due by Directors, Officers ol the Cornp.rny or by any associated companies

and controlled fir;:rs.

lfhere are no claims against the complny, rvhich can be acknowledgeci as deLrt.

26
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11.

982,236

flash in Hand

Caslt at Bank :

Cash at Janata Bank.Ilarisal Corpolate Br. iCD # 52016)
Cash at Janata Bank, Topkhana Roacl Corporare llr. (CD # -533016,14g)
Social Lrvcstnernr Bank. Principal Br. (CD # 50.521)

National llank Ltd". Dilkusha ilr. (CD # 360011106)

Nrrtional Bank l,rd.. Barisal Br. (CD # 792)
Sonali Barrk Ltd. Nagar Bhaban Br. (CD # 2{)14g9)

Openin-e Balunce as on 0i-07-2006
Adci. Purcirase l)uring the year

Less : Payment during the year
Closing llalance as on 3tl-06-2007

The Break-up of Creditors for Expenses is given belolv:

Audit Fees Payable

IT deducted at source

Total :

The Break-up of Creditors for Other finance is given

M/s. Darnir Limited. Bar.isal
\,Iis. Popular Stole. Sharup Kathi
IVIis. Rupali Traders, Barisal
NI/s. S. R. Traders. Barisal

Total :
These liabilities have arisen in the normal continuous course of business

12. OTUER ACCOUNTS pAyABLE : ?.Ii. .1,663,802

Income - Tax Payable

Provision for Income Tax

2006-2007

I T-r,'rlr1,l:r,il,, I
-l I rir...; 

I

Total: 992,?36 2.192,332
The Bank balattces have bcen conl-irtnecl arrcl ieconcilccl rvitli rcspective Bank stateme nis.

Cash in hand verified by the management at the close of the year and a cash custody certificate was
furpished to the auditors.

SUNDITY CREDITQRS: TK. _1,Jj1,099_
fli'editors- for Goods & Supplies

Clreditors- for Expenscs

Clredrtors- fbr Other Finance

31 r.826

594.715

760,000
Total : 1.3.1J,099 1,666.S.t1

Particulars: 20{06-2007

3ll,g26 859,501

1 ,369,045 31,481,798

7.680,971

7.308.510

372,267

b I Pur.ticulars: l- 1,,t)-.-:il_.,l
Salary & Wages payable

32,34'l.,2gg

32,029.473

311,926

109.429 1,12..113

721,&38 -59L-1.t

5 7l ()l x)

37,500

414,802

37,s00

150.00t)

100.00t)

250,000

-1.504.88(1 5.,1+8.0 t 7

158.9 16 _

750.000

5"00i)

5"000

760.000

-)? Total: 4,663,802 5,449,017

Bengal Biscuifs Lim itec

928,924

2,666

1,942

714

1,000

18,783

28,r47

312.261

721,838

250,000

2.349,140

2,916

t4o,2i6

The movement of creditors for Goods and supplies is given below:

NOTB
No.

Particulars:



Bengol Biscuifs Lim ited
Annual RePorf : 2006-200)7

DESCRIPTiON

13. SHARE CAPITAL: TK' 72'000'000'

A{JTHORIZED CAPITAL
10,00,000 Ordinary Shares of Tk' 100/= each

ISSUED, STIBSCRIBED & PAID UP CAPiTAL

7,20,000 Ordinary Shares of Tk' 100/= each paid up in

full.

(a) Coniposition of Shareholding:
30-06-2007

100.000.000 100,000,000
*4

72,000,000 72.000,000

30-06-2006

No. of Shares

I 19.31t)

i 1.908

3,i8,1 l5

240,661

720,000

Vo

a te{f1L* Itl
| +s:s 

I

I :g+r 
I

100.00

No. of Shares
(

Directors

ICR tlnit FLrnd

Ceneral PLrblic

Others

I 19,310

12,288

347,688

240,7 L4

720,000
Total:

(b) Details of the Shareholding Is giveu

The distribution schedule showing the

disclosed below as a requiretnent of the

below:

number of Shareholders and their shareholding in percentage has

;ii.ting Regulation" of Dhaka and Chittagong Stock Exchange'

been

i00.00

No. of ShlresNo. of FolrtrIi.ange oi holdings

in number of Shares
t0.49

6.94

18.99

9.09

19.50

t5.29

9.74

10.30

6.45

17.85

712

18.50

15.06

24.12

7-5,5 i3

.19,960

'136,129

65.132

140,428

l i0,075

14i,863

14.15'1

46,428

12E.545

55.512

i 33,1 88

108,:167

t13.643

3,815

635

623

87

48

7

4

3,199

594

587

15

4+

7

5

01 ,, 50

51 - 100

101 - 500

501 - 1.000

r,001 - 10,000

i0,001 - 25.000

25,001 - 50,000

,d

30-06-2007
(Taka)

30-tl(;-2(N)6
('f aka;NOTE

f{().



Bengal Biscuifs Linited
Annual Peport : 2OO6-2007

NOTE

-0.
DESCRIPTION

2046-2007 2005-2006

(c) Option on Un-Issued Shares:

There is no option regarcling the authorized capital not yet issued but can be used to increase the paid
up capital through the issuance ofnew shares against cash contribution and bonus.

(d) Market Price:

The sharesoftheCompany areIisted with Dhakaand ChittagongStock Exchangesand quoted at
Tk 3'1.25 per share and Tk: 35.00 per share in the Dhaka and Chittagong Stock Exchanges respectively
on 30th JLrne. 2007.

r- 14. SHARE PREMIUI\{ : TK.30.000,000.>
This shall be utilized for the purposes as provided in the Companies Act 1994 and prescribed under the
Securities & Exchange Ordinance 1969 as amended.

15. TURNOYER: TK. 63.566.356

2006-2007 I zoos-zooe

Biscuits, Rice Puft', Candy, Snacks

Flour. Atta

16. COST OF GOODS SOLD: TK. 49,931,373

26,265,629 23,244.105

31,300,727 38,954,386

Total : 63,566,356 62,198,491

Particulars 2006-2007 I zoos-2000

Purchase of :

Rarv Materials

Packing Materials

Other Materials

Total Purchase:

Add : Opening stock of Materials

Muterials avuilablc for consumption

Less : Closing stock of Materials

I"{aterials Consumed

Manufhcturing Expenses (Note - a)

Cost of Goods Manufactured

Add : Opening stock of Finished Goods

Cost of Goods available for Sale

Less : Closing stock of Finished Goods

Total Cost of Goods Sold:

34,423.048

6,685,805

6,565

34,558,633

5,599,75-5

16i.12-5

41,1 15.418

19,004,076

40,3 19,-5 l3
70.521.113

60,119,494 60,840,986

16,839,591 19,004,076

43,279,897 4i,836.9lt)

6,915,005 6,533,566

50,194,902 48,370.416

2,484,961 2,634,652

52,619 ,863 5 I ,005, 128

2,748,490 2,184.96t

29

49,931,373 49,520,167

L



Bengal Biscuifs Limifed
Annuol Report : 2OO6-2OO7

NOTF-

NO.

DESCRIPTTON 2(X)6-2()07 2(X)5-l(X)6

med'u'ilk-rln o1 rll;r1(rllllls eollSUIllecl \\ I taqe :

Perticulars 2006-2fi0'7 2005-2006

P.ari, N4aterials 343.51 83.560/( 345.59 85.J la/c,

Packing Materials 61.-51 16.42q{, 56.00 13.89Vo

Other Materials o.a1 0.02q,' I"6t 0.407o

4lt.t5 100.007o 4a3.20 100.Q!7o

Bengal Biscuits Limited is the manufacturer of high quality Biscuits, Flour, Extruded Snacks. Candy and

other Consumer food products. In the manufacturing process different raw materials of different kinds

3nd units are used for production. Since it is a food item, so special quality of metalized laminated foils

are used. Varieties of products are manufactured, so quantity/quality wise material consumption are not

possible to furnish with notes.

a. NIANUFACTURING EXPENSES : TK. 6.915,005

ofIlr

Salary and lvages

Bonus

Rr'crei.tt ioll

Efficiency incentive

t-lnil'orrn ar-rd gloves

lv{edical and sanitation

Conveyance

Carria.se, ioading and unloading

Repairs xnd llair.)tertance

Porver and electricity

Warer bill
Janitorial expenses

Telephone, fax and mobile

Newspaper, books and Periodicals
Entertainment

Insurance

Consultation Expenses

Testing Expenses

Ftrel. sclr ices urt..l cleaning

Local rates and taxes

lnterest. service charge, etc-BSCiC
Total:

3,812,801

tt2.596

36.250

40,r06
67,050

403,602

305,871

t,6t6,109
36,000

67,A75

8.624

9t,682
97.5r5

33,919

L05,322

3,800

rc.a23

3.197,438

211.662

4.701

3,651

13,095

9,t34
38,2t1

357,004

217,381

r,445,357

36,000 I
4,125

65,273

7,301
a) 457

L2l,2r5
8,550

18,684

54.456

3.750

18.121
(r,915,005 6,5-33,566

The nr-rmber of employees/workers each who received salary and wages upto and above Tk. 36'000'00

per annum :

- Upto Tk. 36,000.00 = 257 Nos.

- Above Tk. 36,000.00 = 06 Nos.

0i

lhn -



Bengal Biscuifs Limited

17. ADMINISTRATIVE EXPENSES : TK. 3.585.253

Annual Report : 2OO6-2OO7

NOTE

NO.

DESCRIPTION
2006-2007 2(X)5-200(r

Particulars 2006-2007 I zoos-zoo6

Director' s rernuneration

Sallry and allorvances

Bonr.rs

Stal'f'rvelfare

Unitbrm and leverage

MedicalExpenses

Llonveyance

Travellin-q

Office rent

Renerval and fees

Repair and maintenarrce

Pou,er. Electricity & Expenses

Janitorial expenses

Plrotocopy urrJ doc ulnenttt ion

Stationery and printing

Postage and stamp

Telepl'rone. mobile and fax

Fuel, repair. services and cleaning

Subscription. charity' and donation

Nervspaper, books and periodicals

Business promotion

Entertainment

Gas and water charge

Audit fee

Legal and consultancy fees

Rirnk churges and cornmission

AGM expeuses

Amortization of Pre-operationaI Expenses

Anrortization of Preliminery & Issue Expense

Total: 3,585,253 3,603,200

Director's remtureration including perquisites represents the amount paid to the Managiug Director and
other three active Directors during the year for services rendered by them as foliows:

540,00t)

l.20ar, 107

t12.591

3"6-50

1r1l<
-t\tJ'J

1.985

t0,24)

71.980

126,000

33.080

5.,+02

10,2-5tr

8,579

28.312

14,253

8 I,B 15

38,253

B-50

7.1t8

5.430

30,387

11,590

37,500

20.590

375,000

395.1 6 l
400.432

540,000

t,r47,160

84,375

4,645

1,25{)

1,856

9,096

26,270

126,000

34,9rc

6,352

9,543

2,587

7,447

23,599

I1,Zzi

85,260

25.620

956

4,840

6.2t1

25,014

r0,230

37,500

5,025

23,248

368,610

573.383

400,43?

I

- Mana-eing Director
- 3 Directors @r Tk: 6t1.000 per Year

Tk: 3.60.000

Tk: 1.80,00t)

Audit Fees includes only auditors remLlneration as fixed by the Shareholders in the last Annual Gene ral
Meeting.
'I'he number of employees each who received saiary upto ancl above Tk. 36,000.0[) per annum:
- Upto Tk. 36,000.00 = 24 Nos.

- Above Tk. 36,000.00 = 07 Nos.

3i



Bengal Biscuits Limited
Annual Reporf : 2OO6-2OO7

NOTE

NO.

DESCRIPTION
20$6-2007 200s-20{)6

18. SELLING & DISTRIBUTION EXPENSES: TK. 10,679,469

Particulars 2A06-2007 | 200s-2006

Salary and allowances

Bonirs

Statf welfare

Travelling

Godown rent

Carriage outwards and loading/ unloading

Janitorial expenses

Photocopy and documentxtion

Stationery and printing

Postage and stamp

Telephone. mobile and fax

Fuel, repair, services.and cleaning

Promotional expenses

Market Survey expenses

Store Damage & Date Expired

Business promotion

DistribLrtors commission & Others

VAT

Entertainment

Distribution of sample

Product design charses

Arnortization of Promotional Expenses

I,B 10,143

168,069

28.150

136,12A

96,000

546,5e

13,050

26,123

s,650

76,566

195,645

959,r20

16,050

1,685,160

8,250

905,359

3.066,752

44,824

35,35t

23,190
oaa a-aOJJ,JJJ

r.114.607

151.172

26.3-5f)

105.905

96,000

+17^41I

l.l0 i

3.639

17.r20

r0,038

i 31.800

987.696

1 1.2-53

1.393,562

9,543

L17 150

3,03 r.840

22,190

37.052

14.0tt7

966.666

\

E

Total: 10,679,469 10,391,791

The number of employees each who received salary upto and above Tk. 36.000.00 per annum:

- Upto Tk. 36,000.00 = 51 Nos.

- Above Tk. 36,000"00 = 07 Nos.

19. FINANQIAL EXPENSES : TX NIL

Particulars luo6-lo{)7 | 2005-1000

Interest on Short Term Loan

interest on Long Term Loan

40.616
,10.313

32
Total: 8A,929



Bengal Biscuits Linifed
Annual Peport : 2006-2OO7

95,612 l0u+.0(i5

Total 95,642 104,005

(7.980,654) (12.482,s3-5)

DESCRIPTION

OTHER INOME : TK.

Westage Good

21.

The computation of EpS is given belor.v:

Net Prolit afier rax

Weighted average nurnber of orclinarv shares in issue

tsasic EPS

The aggregare amount paid/ provided during the year

Company are disclosed below :

Directors

in respect Directors and Officers of the

Officers

720,000

(11.08)

720.0tx1

t17.34)

,)

of

Remuneration/ Salary

Bonus

Perquisites

420,000.00

120,000.00

23.

No attendance fee for Board Meeting was paid to Directors.

During the year under review, no compensation was allowed by the Company to the Chief Executive
Officer of the Contpany.

No amount was spent by the Company for compensating any number of the Board for special services
renedered.

There is no such lirbilities excepr the following :

vAT authority had an illegal claim of vAT for Tk: 9.42 crore against which the Company had lodged
an appeal to VAT Appeal Tribunal after the Commissioner (Appeal) of Cusrom, Excise & VAT has
gi'en decision against our favour. The matter is now pending in the court.

There was no credit facilities as on 30-06 -2007 avalled by the Cornpany under any contract. other than
trade credit available in the ordinary course of business_

No guarantees were given by the Company on behalf of the Directors, Manager or other officers of tlre
Company or any of them severally or jointly with any other person.

-') -1

T-



NO'I'E

NO.

Bengal Biscuifs Limited
Annual Reporf : 2OO6-2O07

DESCRTPTION

24. EITOD[,iCTION CAI].\CITY:

lliame of i-i*it

Biscuit Plant & Flour Mill

Rice Puff Plant

Candy Plant

Extruded Snacks

Production CapacitY:

4683 MT/ year (15.61 MT/ 08 hours)

l44}r4Tlyear (480 kg/ 08 hours)

450 MT/ year (L50 MT/ 08 hours)

lZO}/1Tlyear (400 ki/ 0B hours)

Capacitv Utilized:

2298.09 MTiYear

5.94 MT/Year

65.51 MT/Year

11.23 MT/Year t

Unutilised capacity the shortage

electrical maintenance problem.

made due to less demancl, power problem and mechanical &

25 GENERAL:

a. There has been no claim against the Company not acknowledged as debt by the Company'

b. The Company has no aggregate amount of contract for capital expenditure to be executed and not

provided for in the accounts.

c. All shares have been fully called and paid up.

d. There was no preference share issued by the Company'

e. There was no Bank Guarantee issued by the Company on behalf of their Directors or the Company

itself except for Bank loans.

f. Auditors are paid only statutory audit fee approved by the shareholders in the last Annual General

Meeting.

g. There is no claim against the Company not acknowledge as debt except claim, which may be arisen on

insurance claim.

h. No amount of money was expended by the Company for compensating any member of the Board for

special service rendered.

i. Cost audit was not imPlemented.

f

a,l
-)+

2006-2007 2005,2006
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Benga/ Biscuifs Ltmifed
Annual Report : 2OC6-20&r

NLrmber of Shares Folio No.

PROXY FORM

VWe. ...,....of..
... being a member

of Bengal Biscuits Limited or an authorized Representative do hereby appoint Mr.iMs

n"r,,ri;;;h; iz;il a,,,,i a;,;,;1 *.;;,;; ;Y;Jtffi;l,x;'f"Jfl#iJil: i"i.T:*: il8-T, il]],",:;
Auditorium, Band Road, Barisal, at 10.00 a.m. and at any adjournment thereof.

As witness my/our hand this .day of . 2008.

Affix
Tk. 8.00

Revenue Stam

Signature of the Proxy

NOTE:

Srgnature of the Sharehoider

1. The Proxv Form duly signed and stamped by a Revenue Stamp of Tk. 8.00 (eight) must be cleposrrcci
at tlte Contpany''s Regrstered Office, 345. Sesun Biigicha, Rantna, Dhaka. at least 48 hor.rrs bcfore
thc rnce tirrg.

2. Signature of the Shareholcler/Proxy m,;st be similar with rhe Spccimen signature recorclecl at the
Company' s Regi steled Office.

ATTEI{DANCE SLIP
I do hereby confinr-i my Dresenc
Barisal Auclitorir-rm. Banci Road.

:e at the 27th Annual General Meeting of Bengal Biscuits Limited
Barisal, today, the 30th June, 2008.

Narne o1' the S hareholdelTPt'oxy:

R.egister Folio No.

Signature of the Attendant

N.B. Shareholder/Proxy is requested to hand over the Attendance Slip at the entrance of the Meeting Hall.
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