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THE EXCELSIOR GROUP

BENGAL BISCUITS LIMITED is a Member Company of the EXCELSIOR GROUP. The
names, nature of activities and the year of Incorporation of all the Members of this Group are

mentioned below :

NAMES & NIATURE OF ACTIVITIES
YEAR OF

INCORPORATION

1972EXCELSIOR TRADING CORPORATION
LTD.
Indenters, Exporters & Importers

BENGAL BISCUITS LIMITED
Manufacturer of high quality Biscuits, Flour, Extr-urded

Snacks, Candy and other Consumer food products

PHARMA AIDS LIMITED
Manufacturer of Neutral Glass Ampoules

EXCELSIOR GARMENTS LIMITED
100% Export Oriented Readymade Gartnents

EXCE,LSIOR ENGINEERS LIMITED
Engineering Consultants & Fabricators

EXCELSIOR SHOES LIMITED
Manufacturer of 100% Export Oriented Shoes

EXCELSIOR CORPORATION LIMITED
Corporate Affairs of the Member Companies

1980

1981

t984

1985

1988

1990
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BENGAL BISCUITS LIMITED
345, Segun Bagicha, Dhaka-1000

Price Sensitive Information

The valued Shareholders of the Companl, are hereb_v informed that the Board have recommended no
dividend at its Board Meeting held on 03.02.1013.

NOTICE OF THE 31ST AI{D 32ND ANNUAL GEI{ERAL MEETING.

Notice is hereby given to all the Shareholders of the Company that its 31" and 32'd ANNUAL
GENERAL MEETiI''G will be held in the Barisal Auditorium, Band Road, Barisal on Thursday the
28'h February 2013 at 10:00 and l0:30 am respectiveiy to transact the following agenda:

1.

2.

J.

4.

To contirm the minutes of the 30th Annuai General Meeting.

To receive, consider and adopt the Audited Accounts of the Company for the Accounting
years ended on 30th June, 201i and 30th June, 2012 together with the Auditors' and the
Directors' reports thereon.

To elect Director as per terms of Arlicle Nos. 101 & 109 of the Arlicles of Association of the
Company.

To appoint Auditors and to fix their remuneration.

By Order of the Board of
Directors

sd-
(K.H.Reza, FCS)

Corporate Secretary

Dated: 03.02.2013

NOTES:
01. The Share Register of the Company will remain closed from lgth to 28'h February 2013 (both

the days inciusive). During that period no share transfer wili be effected.

02. Votes may be given either personally or br, attorne.v or by proxy and in case of a

Company/Corporation by a representative duly althorized. Such proxy shail be a Member of
the Company or a person dul.v authonzed by the Member. The Proxv Fom/Power of
Attomey/Authorization letter, duly completed anci stamped must be deposited at the
Company's Registered Olfice at least 48 hours before the meeting.

03. Members are requested to notify change of address, if an,v, to the Company in writing before
1 9'h February 201 3.

04. Admission into the auditorium will be only production of the Attendance Slip.
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CORPORATE DIRECTORY
BOARD OF DIRECTORS:

MR. M. A. KALAM
Chairman & Managing Director

MR. M. A. MASUD
Director

MR. FAIZIJL HASSAJ{
Director

MRS. NURUL AKHTAR AURORA
Director

MR. M. SYEDUR RAHMAN
Independent Director
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CORPORATE SECRETARY:
Mr. K. H. Reza, FCS

AUDITORS:
Pinaki & Company
Chartered Accountants

And
S.H. Khan & Company
Chartered Accountants

BANKER:
Prime Bank Limited
R,joy Nagar Branch
1515, Akram Tower (1" floor),
Dhaka-1000.

REGISTERED OFFICE:
345, Segun Bagicha
R.amna, Dhaka-1000
Bangladesh.
Plrones : 9561941, 9337141-43
Fax : 880-2-83 1 3687, 9567948

FACTORY:
Plot # A43-A46
BSCIC Industrial Estate
Kawnia, Barisal
Bangladesh.
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ANNEX-I

The Directors also report that:

' The financial statements of the Company present true and fair view of Company's state of affairs,
result of its operations, cash flows and changes in equity.

Proper books of account as required by law have been maintained.

Appropriate accounting policies have been followed in formulating the financial Statements and
Accounting estimates were reasonable and prudent.

The financial statement was prepared in accordance with Intemational Accounting Standard
(IAS) as applicable in Bangladesh.

The internai control system is sound in design and effectively implemented and monitored.

There are no significant doubts upon the company's ability to continue as a going conceral.

There is no significant deviation from the operating result of the lasr year.

The number of board meetings and the attendance of directors during the year 2}l0-2}ll were as
follows:

Name of Directors Meeting Held Attended

Mr. M. A. Kalam 4
4

Mr. M. A. Masud 4 4

Mr. Faizul Hassan 4 4

Mrs. Nurul Akhtar Aurora 4 4

Mr. M. Syedur Rahman 4 4

The pattern of shareholding (along with name wise detail) of parent/subsidiary/associated
companies and other related parties, directors, chief executive officer, company secietary, chief
financial officer, head of internal audit and their spouse and minor 

"hili."r, executives,
sharehoiders holding 10oh or more voting interest in the company as at 30'h June, 20i1 is stated in
ANNEX-II.

Securities and Exchange Commission compliance report is enclosed herewith as ANNEX-II1.

Key operating and financial data of last three years have been presented in summarizedform as
Past Financial Statistics in ANNEX-IV.

9
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AN{NEX-II

Pattern ofShareholding as on June 30,2011:

Particulars Nos. Share
holding

Percentage

Parent Company

Associated Companies:

Excelsior Trading Corporation Ltd. 20

Other Related Parties:

Directors:

Mr. M. A. Kalam 45,811 6.37%

Mr. M. A. Masud 23,102 3.29%

Mr. Faizul Hassan 17 ?qR 5.18%

Mrs. Nurul Akhtar Aurora 12,433 t.73%

Mr. M. Syedur Rahman No Share

Chief Executive Officer (CEO) and his spouse and minor children:

Chief Financial Officer (CFO) and his spouse and minor children:

Company Secretary (CS) and his spouse and minor children:

Head of Intemal Audit (HIA) and his spouse and minor children:

Executives (Top five salaried person other than CEO, CFO, CS, HIA)

1. Mr. Md. Fakhrul Islam, Deputy General Manager

2. Mr. Md. Shahidul Islam, Factory Manager

3. Mr. Md. Jalal Ahmed, Manager Business Deveiopment

4. Mr. Md. Nurul Alam Khan, Manager Business Development

5. Mr. Md. Abu Baker Siddik, Asst. Manager, Co-Ordination

Shareholders Holding 10o/o or more voting right

10
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ANNEX-III
Status of compliance with conditions imposed by the Securities and Exchange Commission Notification
No. SEC/CMRRCD/2006-158/Admin/02-08 dated 20'h February. 2006 issued under section 2CC of the
Securities and Exchange Ordinance, 1969:

Condition
No. Title

Compliance Status Explanation for
non compliance

with the
condition

Complied Not
Complied

1.i
Board's Size: Board Members should not be less

than 5 (five) and more than 20 (twenty)
Complied

1.2 (i) Independent Director: at least 1/1Oth Complied

1.2 (ii) Appointment of Independent Director by elected
Directors Complied

1.3

Chairman of the Board and Chief Executive
Officer should preferably be filled by different
individuals

Not
Complied

t.4 (a) Faimess of financial statements Complied

1.4 (b) Maintenance of proper books of account Complied

1.4 (c) Appropriate accounting policies applied
consistently Complied

1.1 (d)
International accounting standards, as applicable in
Bangladesh have been follorved in preparing the
financial statements

Complied

1.4 (e) Sound and effective intemal control system Compiied

1.4 (0 Ability to continue as going concem Complied

1.4 (e) Significant deviations from last rvear in operating
results Complied

1.4 (h) Summary of key operation and financial data Complied

1.4 (i) Ifdividend has not been declared, the reason
thereof Compiied

1.4 (i) Number of Board meeting held during the r ear and
attendance each director

Complied

1.1 (k) Pattem of share holding Complied

u



Bengal Biscuits Limited
Annual Report : 2010-2011

Condition
No. Title

Compliance Status Explanation for
non compliance

with the
condition

Complied Not
Complied

2.1

Appointment of:

a) CFO
b) Head of Internal Audit
c) Company Secretary

Complied
Complied
Complied

2.2

Attend the Board Meeting by :

a) CFO

b) Company Secretary

Complied

Complied

3.00 Constitution of audit committee Complied

3.1 (i) The audit committee should be composed of at
least three members

Complied

3. 1 (ii)
Members of audit committee should be

appointed by the board who are directors and
one should be independent director

Complied

3.1 (iii)
Board of Director should fill up the vacancy
rn'ithin one month of the vacancy in the audit
committee

Complied

3.2 (i)
Board of Director should seiect one member
of the audit committee to be as chairman of
the audit committee

Complied

3.2 (ii)

Chairman of the audit committee should have
a professional quaiification or knou,ledge,
understanding and experience in accounting
and finance

Complied

3.3.1 (i) Reporting to the Board of Director of the
Audit Committee

Complied

3.3.1(ii) (a) Report of conflict of interest
Not

Aoolicable

3.3.1(ii) (b)
Reporting of any fraud or irregulariry or
material defect in iutemal control svstem

Not
Applicable

3.3.1(ii) (c)
Reporting of infringement of laws, including
securities related laws, rules and regulations

Not
Applicable

3.3.1(ii) (d)
Reporting of any other matter to the Board of
Director

Not
Applicable

L]
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Condition
No. Title

Compliance Status Explanation for

Complied Not
Complied

r comp[ance
with the
condition

Keporrrng to the Authorities:

If the Audit Committee has reported to the
Board of Directors about anything which has
material impact on the financial condition and
results of operation and being ignored by the
Board of Directors, the Audit Committee
should repoft such findings to the
Commission.

Not
Applicable

3.4

Reporting to the Shareholders:

Report on activities carried by the Audit
Commiftee inctudrng any repoft made to the
Board of Directors under condiiion 3.3.1 (ii)
and the Disclosure of which should be made
in the Annual Report

Complied

4.00 (i)
Non-engagement of Extemal/Stafutorv
Auditors in appraisal or valuation Complied

1.00 (ii)
Non-engagement of External/Statutory
Auditors in designing in finanoial information
system

Cornplied

4.00 (iii)

Non-engagement of External/Statutorv
.Auditors in book-keeping or orher sen ice:
related to the accounting records or financial
statenents

Complied

.1.00 (ir,)
Non-engagement of Extemal/Statutory
Auditors in broker/dealer sen.ices Complied

4.00 (r,)

-1.00 (r i)

.1.00 (vii) 
i

I

-'-.1

Non-engagement of Exterrral/Statutorv
Auditors in actuarial services Complied

Non-engagement of Extemal/Statuton,
Auditors in internal audit sen ices Complied

Non-engagement of Externai,/Statuton,
Auditors in any other sen ices Complied

l3
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ANNEX-tV

(Taka in lac)

SL.
No.

Particulars 2007-2008 2008-2009 2009-2010 2010-2011

I Authorized Capital 1000.00 1000.00 1000.00 1000.00

2 Paid up Capital 720.00 720.00 720.40 120.40

3 Reserves & Surplus (313.64) (458.04) (4e4.8e) (s28.08)

4 Share Premium 291.99 291.99 29t.99 291.99

5 Fixed Assets -Written down value 506. l 8 480.22 439.26 379.59

6 Turnover 651.9s 747.04 943.46 103 1 .58

7 Gross Profit

I

132.58 160. r4 210.'t6 122.19

8 Net Profit/(Loss) (115.6e) (84.3e) (36.86) (33.1 8)

9 Earning Per Share (EPS) (16.07) (rr.12) (s.12) (4.61)

10 Net Asset Value (NAV) per share 88.66 76.94 7t.82 67.21

11 No. of Employees 349 294 296 29',7

t2 No. of Shareholders 5043 5008 4941 4824

t4
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Auditors, Report
to the shareholders

for the year ended June 30,20II

We have audited the accompanf ing financial statements of Bengal Biscuits Limited which comprise the
statement of Financial Position as at June 30, 2011, and the statement of Comprehensive Income.
statement of changes in equitl' and Staternent of cash flows for the vear then ended and a summarv of
significant accounting policies and other expranatory inflorrnation.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Bangladesh Financial Reporting Standards and for such internal control as mallagement
determines is necessary to errable the preparation of financial statements that are fiee from rnaterial
misstatement, r.vhether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accorclance u'ith Bansiadesh Standards on Auditing. Those standards reqr-rire that
rve complv u'ith ethical requirements ancl plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtairr ar-rdit eviclence about the amounts and disclosures in
the financial statements. The proceclures selected ciepend on the auclitor's judgment. including the
assessmellt of the risk of material ntisstatement of the financial statements- whether d,e to fiaud or error.
In making those risk assessments. the auditor considers internal control relevant to the errtity.s
preparation and fair presentation ofthe financial staterrents in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit alst'r includes eraiLrating the appropriateness of the accounting
policies r:sed and the reasonableness olaccoLrnting estimates macle by management, as rvell as evaluating
the or.erall presentation of the financial statenients.

r5
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We believe that the audit evidences we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

ln our opinion, the financial statements prepared in accordance with Bangladesh Financial Reporting

standards (BFRS), give a true and fair vien,of the state of the company's affairs as at 30 June 201I and

of the result of its operations and its cash flows for the period then ended and cornply with the

Companies Act 1994 and other applicable laws and regulations.

Matter of Emphasis :

Charging of depreciation on Ieasehold premises and relevant accounting treatment there to appeared to be

contradictory to accounting principle.

We also report that:

1. We have obtained all the infonnation and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

2. In our opinion, proper books of account as required by law have been kept by the company
so far as it appeared from our examination of those books;

3. The expenditure incurred and payments made were for the pulpose of the company's
business:

4. The Company's Balance Sheet and Income Statement dealt with by the report are in
agreement with the books of account and returns;

P-t"* haa
Pinaki Das, FCA

Partner

Date : 30. 10.2011

r6
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2009-2010

45,925,890

ASSETS

NON.CURRENT ASSETS

Propertv, Plant & Equiment

Promotional Expenses -Deferred

CURRENT ASSETS
Inventories

Accounts Receivable

Advances, Deposits and Prepayments

Cash and Cash Equivalnts

Total Assets

EOUITY & LIABILITYS

Authorized Share Capital

10,00,000 Ordinary Shar,es of Tk. 100/- each

SHAREHOLDERS' EQUITY

Issued, Subscribed and Paid-up Capital

lVI. A. Kalam
Chairman & Managing l)irector

Dated: Dhaka
30th October, 20II

7,20.000 Ordinery Shares of Tk.100leach paid up in tull
Share Premium

Retained Eamings

NON-CURRENT LIABILITI ES

CURRENT LIABILITIES

Accounts Payable

Others Payable

TOTAL EQUITY & LIABILITIES

NOTES 2010-2011

38,959,212

l0

11

t2

t3

04

05

a 3r.-i.rs.rsc l 4lrr5rrol

| '.*0.*o | | ,.ooo.ooo 
I

28,414,643 25,885,334

f r 1..1 r r.o4rl [-r-J-r4r::lol
I ,.ror.rn, I I ,.oru.rro I

| ,.*on.rr* | I .,.ror.n*, I

I ,.',r.,rol | ,.rro'r,l

67,373,855 71,811,224

100,000,000 100,000,000

The accounting policies and other notes fom an int,.:gral part olthe financial statements.
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BENGAL BISCUITS LIMITED
Statement of Comprehensive Income

for the year ended June 30,2011

TakaParticulars

Revenue

Cost of goods sold

Gross Profit
Other Income

Operating Income

Admini strative Expenses

Selling and Distribution Expenses

Operating Expenses

Net Profit/(Loss) during the year

Basic earning per share (EpS)

The accounting policies and other notes form an

Chairman & Managing Director

Dated: Dhaka
30th October, 2011

14

t5

Notes

l6

t7

18

12,218,795

250,000

12,746,111

225.t60

2010-2011

I 03,159,070

90.939.275

2009-2010

90,3,15,754

77.s99.643

12,.168,795

9_764.501

6.022"422

12,971,271

11.063,197

5.593,896

15,796,923 16,657,093:
(3,319,128) (3,685,922)

(4.61) (s.r2)

integral part of the financial statements.

Examined and tbund correct

P"r;-",o hu
PINAKI & COMPANY

,1 , O 
CharteredAccounrants

W V/

19

F. Hassan

Director
K. H. Reza, FCS

Corporate Secretary
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Balance as on 0l-07-2010

Net Profit/(Loss) during the year

72,000.000 29, r 99,1 38 (49,189,494)

- (3,3 r 8"128)

Bengal Biscuits Limited
Annual Report: 20 I 0-20 I I

51,709,644

(3,318,128)

BENGAL BISCUITS LIMITED
Statement of Changes in Equity
for the year ended June 30, 201 1

i:iiTotaliParticulars i Share Capital i Share Premium i Retained Earnings 
i 6ri.r-) i

Balance as on 30-06-2011

Balance as on 0l -01-2009

Net Profit/(Loss) during the year

Balance as on 30-06-2010

NI. A. Kalam
Chairman & Managing Director

Dated: Dhaka
30th October, 2011

72,000,000 29,199,138 (52,807,622) 48,391,516

Statement of Changes in Equify
for the vear ended June 30. 20i0

: i : i_ : Total ii Particulars i Share Capital i Share Premium ! Retained Earnings : ,i i : : ---"""5-i (Taka) i

72.000,000 29. I 99. I 38 (45,803,672)

(3,685,822)

55,395,466

Q,685,822)

72,000,000 29,199,138 (49,489,494) 51,709,611

The accounting policies and other notes form an integral part of the financial statements.

Signed in terms our separate report of even date

F. Hassan

Director

Prt^*da^a
PINAKI & COMPANY

Chartered Accountants

V'
K. H. Reza, FCS

Corporate Secretary

t9
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BENGAL BISCUITS LIMITED
Cash FIow Statement

for the year ended June 30, 201 I

2010-201 I 2009-201 0

Taka

Particulars

CASH FLOW FROM OPERATING ACTIVITIES :

Cash receipts from customers

Cash paid to suppliers and employees

Cash generated lrom operation
lncome Tax Paid

Net Cash from operating acti\ ities

Cash Flow from Investing Activities:
Acquisition of Fixed Assets

Cash Flow from Financing Activities:

Net Cash Inflow/(Outflow)
Opening Cash & Bank Balance

Closing Cash & Bank Balance

Dated: Dhaka
30th October, 2011

1,669,058 7,316,234

(1,387,000) (5,724,347)

r 07.09 1.789

(r05.r r2,731)

90,985,357

(83,669. r 23)

1,979,058

(3 I 0.000)

7,316,231

I (ris?$oorl Riui4l

Tlo-38zsoo,l I 6Jr#nt
282,058

2.836. r 4 1

3,118,199 2,836,141

The accounting policies and other notes form an integral part of the financial statements.

Signed in terms our separate report ofeven date

1,591,997

1,244,254

LfiA*
M. A. Kalam
Chairman & Managing Director

Qri.-* bu
PINAKI & COMPANY

Chartered AccountantsV
K. H. Reza, FCS

Corporate Secretary

20
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Notes to the Financial Statements
lor the year ended June 30, 201 I

1. Reporting entity
l.l. Company Profile.

The Companv was incorporated on 1" Norerrber. 1980 as a Private Limited Company under the Companies
Act, 1913. Subsequently on I6'h Ma.v. lc)9.1. it rvas converled into a Public Limited Company under the same
statute. Its shares are listed in both the Dhaka and Chittagong Stock Exchange Limited. The Registered Office of
the Company is located at 3,15. Segun Bagicha. Dhaka -1000 and the Factory is located at Plot # A-42, A-43. A-
44. A-4-5. A-46. D-268, D-269 & S-10 and BSCIC IndustrialEstate. Kawnia^ Barisal.

1.2 Principal Activities and Nature of Operations:
The Companl, is a manufacturer olhigh quality Biscuits. Flour, Extruded Snacks, Candy and other Consumer
food products.

2.1 Statement of Compliance:
The financial statement have been prepared and the disclosure ol information made in accordance rvith the
requirement of the Companies Act 19921. the Securitv Erchange Rules i987 and BASs adopted b,v. the Institute
of Chanered Accounts of Bangladesh (ICAB). as Bangladesh Accounting Standards (BAS).'l-he balance sheet
and income statement have been prepared according to BAS-1 (Presentation of Financial Staternents) based on
accrual basis follou'irrg going concern assumption under generaliy accepted accounting principals and practices
in Bangladesh and cash flow statement according to BAS-7 (Cash Flolv Statement).

SL No. BAS/BFRS
Framework

BAS 0l Presentation ol Financial Statemenrs (2008)

BAS 02 Inventories

BAS 07 Cash Flow Statenlents

Applicability Remarks
Applied

Applied

Applied

Applied

Applied

N/A

Applied

NiA

Applied

Not Applied 3.9

Applied

N/A

N/A

N/A

N/A

NiA

BAS 08 Accounting Policies. Changes in Accounting Estimates and Errors Applied

BAS l0 Events after the Reporting Period

BAS 11 Construction Contracts

BAS 12 Income Tax

BAS l4 Segment Reporting

BAS I6 Property, Plant and Equipment

BAS 17 Leases

BAS 18 Revenue

BAS l9 Employee Benefits

BAS 20 Accounting for Govemment Grants and

Disclosure of Govemment Assistance

BAS 2l The Effects of Changes in Foreign Erchange Rates

BAS 23 Borrowing Costs (2008)

BAS 24 Related Parf.v- disclosures

2t
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BAS 26 Accounting and Reporting by Retirement Benefit Plans

BAS 27 Consolidated and Separate Financial Statements

BAS 28 Investments in Associate

BAS 31 Interests in Joint Venture

BAS 32 Financial Instruments; Presentation

BAS 33 Eamings Per Share

BAS 34 Interim Financial Reporting

BAS 36 Impairment of Assets

BAS 37 Provisions, Contingent Liabilities and Contingent Assets

BAS 38 Intangible Assets

BAS 39 Financial lnstruments: Recognition and Management

BAS 40 Investment Property

BAS 41 Agriculture

BFRS 1 First Time Adoption of BFRS

BFRS 2 Share Based Payment

BFRS i Business Combination

BF-RS 4 Insurance Contracts

BFRS 5 Non-curent Assets Held for Sale & Discontinued Operations

BFRS 6 Exploration for and Evaluation ol Mineral Resources

BFRS 7 Financial Instruments : Disclosures

BFRS 8 Operating Segments

2.2 Authorization Date
These hnancial statement have been authorized for
August20i l.

2.3 Basis of Measurement
All the element of financial statement have been measured on ''Historical Cost" basis which is one of the most
commonly adopted basis as provided in "The Framework for the Preparation and Presentation of Financial
Statements" issued by the Bangladesh Accounting Standards (BAS).

2.4 Functional and presentation currency.
These financial statements are presented in Bangladesh Taka (Taka,'Tk,'BDT) which is both functional currency
and presentation curency of the groupicompany. The amounts in these financial statements have been rounded
offto the nearest Taka.

2.5 Use of estimates and judgements.
The preparation of financial statements is in confbrmity with the lnternational Accounting Standards requires
management to make estimates and assumptions that affects the reported arnounts of the assets and liabilities and
disclosure ofthe contingent assets and liabilities atthe date ofthe financial statements and revenue and erpenses
during the year reported. Actual result could differ from those estimates. Estimates are used in a accounting for
certain items such as depreciation, liability for outstanding claims ',vhether due or intimated, taxes etc.

Bengal Biscuils Limited
Annual Report: 20 l0-201 I

N/A

N/A

N/A

N/A

N/A

Appiied

N/A

N/A

N/A

Not Applied

Applied

NiA

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Applied

N/A

issue by the Board of Directors of the company on 22"d

22
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3. Significant Accounting Policies
The financial statements have been prepared and the disclosures of information made in accordance with the
requirements oltlie Companies Act 1994, the Security Erchange R.ules 1987 and BASs adopted by the Institute
of Charlered Accountants of Bangladesh (ICAB). as Bangladesh Accounting Standards (BAS). The balance sheet
and income statement have been prepared according to BAS-I (Presentation of Financial Statements) based on
accrual basis following goirrg concern assumpiion under generally accepted accounting principals and practices
in Bangladesh and cash florv statenrent according to BAS-7 (Cash Florv Statement).

3.1 Property, plant and equipment.
Properlies" plant & Equipment are stated at cost less accumulated depreciation. Cost represent cost of acquisition
or construction and include purchase price and other directly attributable crlst of bringing the assets to working
condition iur its intended use. but do not include any capitalized borrowing cost.

Depreciation has been charged using Reducing Balance Method. Full year's depreciation is charged on additions
irrespective of date when the related asscts are put into use and no depreciation is charged on assets disposed of
during the year. Erpenditure l'or maintenance and repairs are erpensed. major replacentent, renewals and

bettenaent are cap ital ized.

The cost and accumulated depreciation o1'depreciable assets retired or othenvise disposed of are eliminated fi'om
the assets and accurnulated depreciation and any gain of loss on such disposal is reflected in operations for the
year.

The annual depreciation rates are as under:

Particulars Rate

Factory BLrilding 20%

Plant and Machinery 20%

Fumiture and Fixture 10%

Office Equiprnent 10%

Factory Equiprrent 10%

Vehicles 20%

Auxiliaries 20%

Leasehold Land 1.01%

Depreciation has been charged to income statement consistently.

Leasehold Land:

Land on BSCIC industrial Estate, Kawnia, Barisal has been taken on lease from
mentioned against each:

BSCIC on the dates

PIot Name Area Date
Plot No. A-45 & ,4-46 33.000 sft. 10-1 1-1980
Plot No. A-44 16.500 sft. 10-02-1985
Plot No. A-43 16.500 sft. 24-01-2009
Plot No. A-42,D-268,D-269 & S-10 -11 .434 sft. 20-10-2A09

23



E.
Bengol Bisc uits Limited
Annual Report: 201 0-201 I

3.2 Financial instruments
A financial instrutnent is any contract that gives rise to a financial assets of one entih- and a financial
liabilitl, or equity, instrument ol anorher enrirv.

3.3 Accounts Receivable
Accollnts receivahle at'e in original invoice valiLe. The Curi'ent Accollnts is nraintaining with every party.
All Current Accoultts are consideled good and coliectable" anci therelbre, no ar.nount r,as written ofTas bad
debt and no debt was considered doubtfirl to providecl tor.

3..I Cash and cash equivalents
Cash and Cash equivalents are readily convenible to knoru amounts ol Cash and are sub.ject to an
insignificant risk of changes in value and are not restricted as to use. Here cash ancJ cash equivalent
includes cash and bank balances.

3.5 Inventories
lnventories consisting o1' Biscuits, sugar, Salt. Oil, Flour are valued at lou,er of cost and net realizable
valr-te. Cost of inventories inclLrde e.rpenciiture incurred in acqi-riring the inventories. production of
conversion costs and other costs incurred in bringing them to their existing location ancl condition. Cost of
inventories is detemined b1, using the ueighted average cosr fbrmula. Net realizable value is basecl on
estirnated selling prise in the ordinarv course of business less the estimated costs of completion and the
estimated costs necessarv to make the sale.

and

,+

l

3.6 Employ.ee Benefits
Bengal Biscuits Limited
sick leave and bonuses.

3.7 Income Tax
No inconte tax provision

3.8 Revenue Recognition
Revenues are measured
related taxes and VAT.
products or services.

provide short term benefit to its emplorees sirch as wages, Salary. annual leave,

has been created during the year ended 30tr'June 20 I L

at fair valite ofthe consideration received or receivable. net ofCislount and sales
Revenues are repofied gross 'uvith separate recording of expenses to vendors ol

3.9 Leases
(a) Finance leases

Leases in terms of which the entity assumes substantiallv all tlre risks and rewards of ownership are
classified as finance leases. Minimum lease payments made under finance leases are apportioned between
the linance expenses and the reduction of the outstanding liability. The flnance expenses is allocated to
each period during the lease terrn so as to produce a constant periodic rate of interest on the remaining
balance of the liability. Depreciation or-r leasehold land does not compl.,, rith IAS 17.

3.10 Stock-in-Trade
Stock of raw. packing and other materials have been valued at cost. Avera-Ee method has been followed
for determining the value of stock.

3.11 Sundry Creditors and Other Accounts
Liabilities are recorded at the amount to
services received by the Cornpany.

Payable
be paid in the future for settlement in respect of goods



Bengal Biscuits Limited
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3.12 Statement of Cash Flows
Staternent of Cash Flows is prepared orincipaily in accordance with BAS-7 "Casli Flow Statement" and
the cash flow from tlre operating activities have been presented under direct method as prescribed by the
Securities and Exchange Ru1es, 1987 and considering the provision of paragraph 19 of BAS-7 rvhich
provides that " Enterprises are Encouraged to Report Cash Florv Operating Activities Using the Direct
Method".

3.13 tsasic Earning Per Share :

This has been calculated by dividing the basic earning by tlre iveighted average number of ordinary shares

or-rtstanding during the vear.

3.14 Diluted Earning per Share
No diluted EPS is required to be calculated lbr the ),ear as there was no scope for dilution during the year
under review.

Additional Information on Financial Statement:

3.15 Responsibility for Preparation and Presentation of Financial Statements:
The Board of Directors is responsible lor tlie preparation of financial statements under section 183 of the
Companies Act. 1994 and as perthe provision of "The Framework fortl-re Preparation & Presentation of
Financial Statements" isstred be the Bangladesit Accounting Standards (BAS).

3.16 Components of the Financial Statements :

According to the Bangladesh Accounting Standards (BAS)-1 "Presentation of Financial Stateinents" the
complete set of Financial Statements includes the tbllou,in-e Components":
l) Statement of Financial position as at 30ir' June, 201 I :
2) Statement of Con-rprehensive Incotne for the 1-ear endecl 30tl' June, 20 1 1 ;

3) Statement of Changes in Equity forthe y'ear encled 3011'June,2011;
4) Statement ol Cash Flow for the year ended 3Oth JLrne. 20 I 1l

5) Accounting Policies and Explanaiorl, Notes.

3.17 Risk and Uncertainties for Use of Estimates in Preparation of Financial Statements :
'fhe preparation of financial siatenrent-q are in confonnitv rvith the Bangladesh Accounting Standards
(BAS) requires mal.]agement to rnake cstimates and assumptions that etfect the reporled alnounts of assets
and iiabilities and disclosures ol continqent assets and liabiiities at tlre date of the financial statements and
revenues and expenses during the period repor-ted. Actual resr-rlts could differ from those estirnates.

3.18 Reclassifications :

Certain reclassifications have been nrade to confbrm the 2009-20 l0 tinancial statements and tbotnotes to
the 20 l0-201 I presentation.

3. l9 Reporting currencies and Level of Precision :

The ligures in the flnancial staternents represent Bangladeshi Taka currency ancl rounded off to the
nearest Taka except u,here indicates cltheru ise.

3.20 Reporting Period :

Financial stateixent of the Company co\er one i-rnancial year from 1" July, 20 l0 to 30tr' .lune 2011
consistently.

3.21 Comparatiye Information:
Contparative infbrrnation have been disciosed if respect of the year 2009-20 10 for all numerical
infonnation in the financial statenrents ancl also the narrative descriptive infbnnation r.vhen it is reler.,ant
for understanding of the cLlrrent periocls oli'iitanciai statelnents.
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l)5. Promotional expenses:

As per last Accor:nt

Add: Addition dr-rring the 1,ear

I-ess: Amoflization during the y,ear

Bengal Biscaits Limited
Annual Report: 201 0-201 I

\ o. Particu lars Taka

2010-20n 2009-2010

1,000,000 2,000,000

2.000,000 3,000,000

2,000.000

1,000,000

3.000.000

1,000.000

Tiris represents dill'erent revenue expeuditure u,hich includes sales promotional expenditure (ie.trade offer.
merchandizittu campaign. P.O.S. rnaterials, etc.) fbr launching and market penetration of neu,products.

The cotnpatry'will get benefit of this prornotional expenditure in corning year. 1'his arnount lvill be amortized
in riert llve vears as per the decision of inanageutent.

u6. Inventories:

Rarv l"{aterials

Packing Materials

Finished goocls

Accounts receivable:

X,{iS Rupaii Traders

N4iS Bisuiiilah Enterprise

Vl/S Padma Traders

M/S Sikder lrnterprise

MIS llupali Tratlers

Opening Balance

Add. Sales during the year

L,ess-Collection dtiring the year

M/S tsismillah Enterprise

Openinq Balance

Add. Sales dr-rring the ;-ear

Lc" C.rllectiorr drrrirrg tirc r ear

14,419,049 13,249,230

n.6-e.t%1-:;lr;rr1

mtM
8,007,597 5,956,990

l;;li.;lll++os;'l| ;;;;;; lL'-]

3,24L127 1,446,976

wq 6l
I r:.sr s.e21 ll s.2e6.e221tilt
I ts,zoz,so: ll 6,417,018 

|

I 12,061,676 ll 4.ee0,142 
|

tJi.

ruote-7.1

note-7.2

note-7.3

note-7.4

7.1.

7.2.

3,771,,029

t0,761,626

10.761.626

21
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5,013"994

26.512.691

31,646,685

27,815,656
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2009-2010

739,075
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7.4.

08.

No. Particulars

7.3. M/S Padma Traders

Opening Balance

Add. Sales during the y'ear

Less-Collection during the year

09. Cash and bankbalance:
Cash in Hand

Cash at Bank note-9.1

9.1 Cash at Bank :

Cash at Janata Bank, Barisal Corporate Br. (CD # 52016)

Cash at Janata Bank, Topkhana Road Corp. Br., Dhaka (CD # 3301 6.+'18)

Social Islami Bank, Principal Br. Dhaka (CD # 50521)

National Bank Ltd., Dilkusha Br. (CD # 36001606)

National Bank Ltd., Barisal Br. (CD # 7925)

Sonali Bank Ltd, Ramna Corporate Br. (CD # 201489)

Prirne Banli Ltd, Bijoynagar Br. ( 159 I 108000 1765)

Pubali Bank Ltd, Nayapaltan Branch (2438901038845)

Al-Arafah IslamiBank Ltd., VIP Road Branch (0141020033832)

28

M/S Sikder Enterprise

Opening Balance

Add. Sales during the year

Less-Collection during the vear

Advances, deposits & prepal'ments :

Advances against emplol'ee

Adrance agairrst VAT

Advance for machinery (LC # NO-0220i 1010234)

Deposits for Teleplione. Electricity

Prepaynrents against Office rent

No arnount was due by the Directors lincluding Managing Director) of the Conrpanr'.

No amount rvas due by the associated Lrndeftakiug.

Bengul Biscuits Limited
Annual Report: 201 0-201 I

'l aka

2010-2011

3,159,683

3,119,199 2,936,141

:

1,647,787

2,g69,7gg

393.520

912,347

548,534

832902

182.,195

407,544

592

5,123

6.211

1.000

1,360

5,461

92,625

65,261

5,258

I ogt

12,214

6,211

1,000

253

5,461

319,282



\o.

10.

Particulars

Share capitall

Authorised Capital

10.00,000 Ordinary'Share of Tk. l00r- each

lssued. Subscribed & Paid up capital

7.20.000 Ordinary Share of Tk. l00i each paid up in lull

(a) Composition of Shareholding:

Directors & Sponsors

ICB Unit Funcl

General Public

Bengal Biscuits Limited
Annual Report: 20 I 0-20 I I

Taka

2010-201 1 2009-2010

*__p0,000!99_ ____1_00$90,000_

72.000,000

6130t2011

72.000,000

6t30t2010

01-50

5l-100

l0l -_500

501-1000

i00r-r0000

1000 r-2-5000

2-5001--50000

50001-i00000

66.281

41.416

I 07,864

5I 5-1-.)

I 64"552

83.623

1i7.515

65.200

69 Ji7

" 4r.lzo

r i 5,388

51.251

114.132

95,691

137,555

64.500

No. of Shares

9.21

5.75

14.98

7.44

22.85

tt.ot

19.10

9.06

No. of Shares o//lt

I rroolL,, I

I or.orl

_1_00.q9_
ffiffiffi
___129N_ _149.09_ _J29.000_

(Lr) Details of Shareholding is given belorv:

Ihe distribution schedule shorving the nurnber ofshareholders and their shareholding in percentage has been

disclosed belorv as a requirernent of the "l-isting Regulation" of Dhaka and Chittagong Stock Exchange.

3,657

522

506

7t

57

6

4

i

3 "733

530

540

70

56

1

1

I

9.65

5.79

16.03

7.12

20.06

13.29

19.10

8.96

Range of Holdings in
number of shares

No. ol' Folio Number of Share Holding %

30.06.2011 30.06.2010 30.06.2011 30.06.2010 30.06.2011 30.06.2010

1OaAlrO-A -1.9.11 720,000 720.000

(clOption on Un-lssued Shares:

l"here is no option regarding the authorized capital not vet issued but can be used to increase the paid up capital

through the issuance ofnelv shares agailrst cash contribution and bonus.

100 100

l29



No. Particulars

11. Share premium :

12. Accounts Payable :

Creditors -for Goods & Supplies

Creditclrs -flor Expenses

Creditors -for Other Finance

12.1 Creditors -for Goods & Supplies

Opening Balance as on 0l-07-2010

Add. Purchase during the Year

Less : Payment during the Year

12.1.1 Details of Creditors -for Goods & Supplies

Farid Store

hnam Flour Mills

Jamuna Plastic

Maritime Entereprenurs pte Ltd.

Padma Flour Mills

Sabnam Vegitable

Urmy Product

Anis Enterprise

KhaleqLre Polythen Store

Ronjit & Sons

Annadata Flour Mills, MadaripLrr

Padma Stores

Metali Traders

Quality Can Industries Ltd.

Grand Holdings Ltd.

Lasmunhas Packages

M K Traders

note- i ?. 1

note- 1 2.2

note- 12.3

rrote- 12. i .l

Bengal Biscuits Limited
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I al.:r

2010-201 1 2009-20 l 0

29,199,138 29,199,138

14,036,751 14,845,992

D.]26"711

1.8 19.278

30fJ.000

9,972,395 12,126,71,4

g \76 6c)7

64.1 i 1.080

73^681,117

60.96 r"{)6i

i2,726.114

7 3.154.461

Bs.8B r.1 75

76.008.790

9,972,395

1.06,1.228

666,121

787.116

1,531^135

920.366

802.3 85

500.1 0 1

7i.+.260

t.1 85.229

788,s34

88s.710

12,726,714

1.226,851

1 111 iii

965.036

783.626

2,168.76s

5s9.1 35

1.352.615

480,206

5 75,008

716,57 4

1,136,646

683,048

807,65 I

30

7



No. Particulars

12.2 Creditors -for Expenses

Salary & Wages payable

Audit Fees Pai,able

Electricity Bill
lT dedr"rcted at source

Dirctors remuration

12.3 Creditors -for Other Finance

M/S Rupali Traders. Barisal

M/S Bismillah Enterprise, Khulna

M/S Padma Traders, Bogra

M/S Sikder Enterprise, Barisal

These liabilities have arisen in the

13. Other Payables:

Payable for Income Tax

Payable for leasehold land

13.1 Payable for Income Tax

As per last accounts

Less- Payment

13.2 Payatrle for leasehold land

Opening Balance

Add- New Acquisition

I-ess -Payment

normal continous course of business.

note- 1 3. 1

note- i 3.2

Bengal Biscuits Limited
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Taka

2010-2011 2009-2010

4,945,588

=i4,8781I uro,r,o 
I

4,324,979

I 4r,4s?8]

| ,,o,ooo 
I

300,000

100,000

100,000

100,000

5,255,588

4,634,818

620,710

4,634,979

4,634,878

620,710

58,866

739,097

191,963

177,253

2,664,366

914.14s

52.250

541,600

10,311

1,080.000

l,glg,27g

908,846

s0,000

260,861

59.571

540,000

1,500,000

500,000

500.000

500,000

620,710

620,110

620,710

3I
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TakaNo.

14.

Particulars

Revenue :

VATable ltern

Non-VATable Item

note-14.1

l4.l VATable Item :

Revenue from VATable Iterr

Less : VAT

15. Cost of goods sold:

Purchase of:

Rar.r,Materials

Packing Materials

Finished Goods Purchase

Other Materials

Total Purchase:

Add : Opening stock of Materials

Materials available for consumption

Less : Closing stock of Materials

Materials Consumed

Manufacturin g Expenses

Cost of Goods Manufactured

Add : Opening stock of Finislied Goods

Cost of Goods available for Sale

Less : Closing stock of Finished Goods

Break-up of materials corrsumed u,ith percentage :

note- 1 5. I

73 1.80 100.00%

2010-20t1 2009-201 0

103,158,070

59.610.333

13.481.73i

59,670,333

64,059,452

4,389,119

90,939,275 77,599,643

90,345,754

42.086.892

21,121,593

9,942.976

)s tso

73.119.811

8.459,997

8 r .639,808

8,301,32 i

73,338,481

19,929,283

92.26"t.770

4,789,233

97.057,003

6,117,'728

47.191^141

16,913,933

30,560

64,141,610

7,346,231

I1 ,481 ,877

8,459,997

63,027"880

16,81 8, r 50

79.846,030

2,542,846

82,388,876

4.789,233

Particulars 24rc-2011 2009-2010

Raw Materials 420.87 51.51% ,111 .91 13.58%

Packing Materials 211.25 28.87% 169.1,1 26.37%

Finished Goods Purchase 99.43 1359%

Other Materials 0.25 0.03% 0.31 0.05%

32

641.42 100.00%

r



\o. Particulars

15.1 Manufacturing expenses:

Salary and wages

Bonus

Liniforrn & gloves

N{edical and saniation

Conveyance

Carriage loading and unloading
Repairs and maintenance
Pou er and electricin
Water bill
Ielephone. far and rnobile
Newspaper. books and periodicais

Entertainrnent

Insurance

Local rates and taxes

Depreciation

The number of ernployees/workers each

per annuln :

-Upto Tk. 36,000.00 : 192 Nos.
-Above Tk. 36,000.00: 42 Nos.

16. Other income

Wastage Goods

17. Administrative expenses:

Director's remuneration

Salary and allowances

Bonus

Medical Expenses

Conveyance

Travelling
Office rent

Renewal and fees

Repair and maintenance
Power, Electrici6r & Expenses

Photocopy and documentation

Stationery,

Postage and stamp

Telephone. mobile and fax
Fuel. repair, services and cleaning
Ner.vspaper. books and periodicals
Entertainment

Gas and water charge

Bengal Biscuits Limited
Annual Report: 201 0-201 1

Taka
2010-2011 2009-2010

18,929,283 16,818,150

4.t69.541

256,686

12,"796

45,ggl

72,363

497.9s0
404,80s

s.989.1 30

36,000

89.399
) 75)

21,628

1 02,893

4,500

7,162,943

r,rho received salary and w,ages upto and above Tk.36,000.00

250,000 225,160

I 7ql 11?

216,624

61 .411
5q ) 1)

63.524

353,550

324,698

3,355,219

30,000

86,540

2,990

18,655

1 13,892

3.334

329,399

f ,sqoool 
- 

nsl6o I

6,022,422

540,000

1,620,560

I 56,1 50

9,953

11,843

I 5q 751

409.200

98,288
s1 17?

134,116

2'/,390

38,855

10.493

165,602

35,s89
5 qg5

30,747

55,887

5,593,996

540,000

1,394,920

1 34,1 50

s,302

50,230

7 5,854

337,200

65,120

25,124

106,641

17,590

24,560

1.535

142,500

18,721

6,3l0
21320
40,090

-) -)
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No.
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TakaParticulars

Audit fee

Bank charges and commission

AGM expenses

Depreciation

20I 0-20r I 2009-2010

52,250

3 r,998

571.145

1,790.136

18.

Director's remuneration including perqLrisites represents the arnount paicl to the Managing Director and
other three active Directors during the year for services renderecl b-v thern as follows :

-Managing Director Tk. 360.000
-3 Directors @ Tk: 60,000 per Year Tk. 180.000

Audit Fees includes only atrditors rerruneration as fixecl bv the Shareholders in the last Annual General
Meeting.

The number of employees each who received salary upto and above Tk. 35,000.00 per annum :

-Above Tk. 36,000.00:11 Nos.

Selling & distribution expenes:

Salary and allowance

Bonus

Staff welfare

Travelling

Carriage outward and loading/unloding

Conveyance

Photocopy and documentation

Stationery and printing

Office Rent

Postage and stamp

Telephone, mobile and fax

Fuel, repair, services and cleaning

Promotional expenses

Store Damage & Date Expired

VAT

Entertainrnent

Distribution of sample

Product design charges

Amortization of Promotional Expenses

The number of employees each who received salary upto and above Tk. 36,000.00 per annum :

-Upto Tk. 36,000.00 :33 Nos.

-Above Tk. 36.000.00: 19 Nos.

9,764,501 ll,063olg7

3.04.1.960

282^040

54.219

621,186

360,1 00

t94.943

7 1.570

81.618

88,000

11,228

124,266

96.6A9

1,621.065

1,592,535

44,710

289.695

119.097

1.000,000

2.s53"619

225,642

29.4s0

285,640

259,500

85.860

45,650

55 {K?

15,243

85,650

35,234

956,809

989.406

1,161,972

33,560

99,690

114,661

i,000,000

31

51,800

24.422

419.611

2-082,_146
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Taka
\o. Particulars

19. Basic earning per share (EpS) :

Net Profit after tax
Weiglited average number of ordinary shares irr isstre

Remuneration/Salary

Perquisites

2010-2011 2009-2010

(4.61)

(3,3 I 8,128)

720.000

20. PAYMENT/ PERQUISITES TO DIRECTORS/OFFICERS:

The aggre-uate atnount paidiprovided dLrring the r,,ear in respect of Directors and Officers of the
Companv are disclosed belorv :

Directors.

410.000.00

110"000.00

Officers

I

r

No attendance fee for Board Meeting was paid to Dire*ors.

DLrring the year under review, no compensation was allor.ved by the Company to the Chief Executive
Officer of the Company.

No amount was spent by the Cornpany for compensatinu any number of the Board for special sen,ices
renedered.

21. LIABILITIES FOR CONTINGENT AND OTHER NATURE:

There is no such liabilities except the follorving :

vAT authority had an illegal clairn of vAT for Tk. 9.42 crore against rvhich the company had lodged
an appeal to VAT Appellate Tribunal after the Cornmissioner (Appeal) of Custom, Excise & VAT has
given decision against our favour. The matter is ,orv pending in.

There u'as no credit facilities as on 30-06-201 1 availecl bl,the Company under any contract, other than
trade credit available in the ordinary course of business.

No guarantees were given by the Company on behalf of the Directors, Manager or other officers of the
Company or any of them severally or jointll t ith an) other person.

(s.12)
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ANI'{[X-I

The Directors also report that:

' The financial statements of the Cornpanl, present true and fair view of Companl,''s state of
affairs. result cf irs operations, cash flor,ls and changes i* eqLritl .

o Proper books of accourrt as recluired h.r iarv have been rnaintained.

' Appropriate acco'"ttrting policies have been follorved in formulating the financial Statements ancl
,,\cctirinting estirnates were reasonable and prudent.

' 'l-he f:llancial statement was prepared in accordance rvith International Aecountins Standard
(lAS) as applicable iir Bangladesh.

' The internal cotttrol s\stem is sound in design and efi'ectively implernented ancl monitored.

' 'lhere are llo sisnil'icant doLrbts upou the company's ability to continue as a going concern.

' There is no sisnitlcant cler iation froni the operating result of the last year.

' The number olboard tneetings and the attendance of clirectors dr:ringtheyear 2011-201 2 r.vere as
follows:

Name of Directors Meeting Held Attended

Mr. M. A. Kalarr 4 4

Mr. N{. A. \{asLrd 4 4

Mr. Faizul Flassan 4 4

N'Irs. Nurul Akhtar Aurora 4 4

Mr. M. Sl,edur Rahntan
)

4 4

The pattern of shareholding (along rvith namet iiise detail) of parent/subsicliary/associated
cotrlpanies anci other related pafties, directors. chief executive officer. company secretary, chief
financial officer, head of internal aLrclit and their spouse ancl minor children, executives,
shareholders holding 10o/o or more voting interest in the company as at 30tr'June,2012 is stated
in ANNEX-Il.

Securities and Exchange Cornmission compliance repoft is enclosed herewith as ANNEX-Ill.

Key operating and financial data of last lhree years have been presented in summ arized form as
Past Financial Statistics in ANNEX-iV.

I
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ANNEX-II

Pattern of Shareholding as on June 30,2012:

Particulars Nos. Share
holding

Percentage

Parent Cornpany

Associated Conrpanies:

Ercelsior Trading Corpolation l,td. ,n

Other Related Parlies:

Directors:

N1r. M. A. Kalarn _5 5.877 1.16%

Mr. M. A. lVlasud r I 70-) 3.29%

Mr. Faizr"rl Hassan 31.298 5. I 896

Mrs. Nurul Akirtar Aurora 22.-50S -1.lJ"o

Mr. M. Syedur Rahman No Share

Chief Executive Olficer (CEO) and his spouse and rninor chiidren:

Chief Financial Oihcer (CFO) and his spouse and mirror children:

Conrpanl' Secretary (CS) and his spouse and rrrinor children:

llead oi lntemal Audit (HlA) and his spouse and minor children:

Executives (I'op five salaried person otherthan CEO, CFO. CS. HiA)

1. Mr. X4d. Fakhlul Isiam, Deputy General lV1anager

2. Mr. Md. ShahidLrl Islam. Facton'Manaser

3. Mr. Md. Jalal Ahmed, Manager Business I)evelopment

4. l\4r. Md. Nurul Alam Khan. Manager Business Develcpnrent

5. Mr. Md. Abu tsaker Siddik, Asst. Manager, Co-Ordinaijon

Shareholders Holding 109i, or more voting right

4o
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ANNEX-III

Status of compliance r.vith conditions imposed br, the Securities and Exchange Comrnission Notification
No. SEC/CMRBCD/2006-158/Admin/02-08 dqle{ 201r' Februan'. 2006 issued under section 2CCl of ti,e
Securities and Exchange Ordinance. 1969:

Condition
\o. Title

Compliance Status Explanation for
non compliance

with the
condition

Complied Not
Complied

i.1
Board's Sizc: Board Mcmbers sl-rould not be less
than 5 1t'irc) urrl rrorc than 20 (trien11)

Complied

1.2 (i) Independent Director: at least 1/1Oth Ciomplied

1.2 (ii) Appointment of Independent Director by elected
Directors Complied

1.3
Chairman of the Board and Chief Executive Officer
should preferabll'be filled by different individuals

Not
Complied

1.4 (a) I--ai rness i-. I' llI.,;, ci. : llalcments Compliccl

1.4 (b) Maintenance of proper books of account Ciomplicd

L4 (c) Appropriate accounting policies applied
consistently Complied

r.4 (d)
Intemational accounting standards, as applicable in
Bangladesh have been followed in preparing the
financial statements

Complied

1.4 (e) Sor"rnd and efl-ective internal control s\stem Complied

r.4 (1) Abilit-v to continue as going concern (lomplied

1.1 (g) Significant deviations tiom lasl ycar in operating
results Complicd

1.4 (h) Sutnrnary o1-ke1, operation and financial data Complied

1.4 (i)
If dividend has not been declared. the reason
thereof Cornplied

1.4 (i) Number of Board meeting held durine the r.ear and
attendance each director Complied

1.4 (k) Pattern of share holding Complicd
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Condition
No. Title

Compliance Status Erplanation for
non compliance

rvith the
cond itionConrplied l{ct

Complied

2.1

Appointment of:

a) cFO
b) I{ead of Ir:ternal Audit
c) Coinpany Secretary

Cornplied
Complied
Complied

2.2

Attend the Board Meeting b-v :

a) CFO

b) Corrpanl' Secretarl'

Conrplied

Conrplied

3.00 Constitution ol audit committee Complied

3. r (i)
The audit comilittee shor-lici be composed '-.f at

least three rneintrers
Complied

3.1 ( ii)
Members of audit committee should be

appointed by the board who are directors and

one should be independent director
Complied

3.1 (ii i)
Boald ol Director should fill up the vacanc)'
u,itliin one montir of the vacancl' in the ar,rdit

conrmittee

Coilplied

3.2 (i)
Board o1' Director shoulC select one inet.nber

olthe auciit conrmiftee to be as chairman of the
audit cornr.nittee

Conrplied

3.2 (i;)

Chairnran ol the aLrdit committee should have

a professior.ial qualification or knorvleCge.

uirderstanding anJ erprriencc itt accottntittg
and finance

Complied

3.3.1 (i)
Repofiing to the Board ol Director of the

Audit Comnritiee
Cornplied

-1.3.1(ii) (a) Repol-t of conflict cl interest
Not

Applicable

3.3.1(ii) (lr)
R.eporting of an-v fi'aud or irregularitl' or'

n.raterial def'ect in internal ccntrol svstelx
Not

Applicable

3.3.1(ii) (c)
Reporting of infiingernent of iarvs, including
securities related iaws. rules and regulations

Not
Applicable

3.3.1(ii) (d) Iteporling of any other matter to the Board of
Director

Not
Applicable
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Condition
No. Title

Compliance Status Explanation for
non compliance

with the
condition

Complied Not
Compliecl

3.3.2

Reporting to the Authorities:

Il the Audit Comr.nittee has reported to the
Board of Directors about an1'thing rvhich lias
materiai impact on the financial condition and
results ol operation and beine ignored by the
Board of Directors" the Audit Comrnittee
shtrulti report such findings to the
C orn nr l<s ion.

Not
Applicable

3.4

Reporting to the Shareholders:

Report on activities carried by the Audit
Committee including any report made to the
Board of Directors under condition 3.3.1 (ii)
and the Disclosure of which should be made in
the Annual Report

Complied

4.00 (i)
Non-engagement of Extemal/Statutory
Auditors in appraisal or valuation Complied

4.00 (ii)
Non-engagement of Extemal/Statutory
Auditors in designing in financial information
system

Complied

4.oo (ii;)

Non-engagement of ExternaVStatutory
Auditors in book-keeping or other services
related to the accounting records or financial
statements

Complied

4.00 (iv)
Non-engagement of Externaystatutory
Auditors in broker/dealer services Cornpiied

4.00 (v)
Non-engagement of Ertenral/Statutor_-.',
Auditors in actuarial service: Compiied

4.00 (vi)
Non-engagement of ExternaliStatutorr
Auditors in internal audir serr ices Complied

4.00 (vii)
Non-engagentent of Erternal'Statutory
Auditors in an1 other 5ervices Complied
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ANNEX-IV

(Taka in lac)

SL.
No. Particulars 2008-2009 2009-20r0 20fi-2011 20Lt-2012

I z\Lrthorized Capital 1000.00 1000.00 r000.00 1000.00

2 Paid up Capital 720.00 120.00 710.00 720.00

J R.esenes & Surplus G58.04) (4e4.8e) (s28.08) (s16.60)

4 Share Premium 291.99 291.e9 291.99 291.99

5 Fixed Assets -\\'ritten c'lowl value 480.22 439.26 319.59 356.42

6 Turnover 141.01 903.46 r 031.58 1239.1,+

7 Cross Profit 1 60.1 4 210.76 122.19 181.02

B Net Profit/(Loss) (84.3e) (36.86) (33. r 8) ( r 8.53)

9 Earning Per Share (EPS) (11 .72) (s. i 2) (4.61) (2.s7)

10 Net Asset Value (r.\AV) per share 16.94 71 .82 61.21 61.64

1l No. of Emplovees 294 296 291 300

12 No. of Shareholders 5008 494i 1824 47 51
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Auditors'Report
to the shareholders

for the year ended June 30,2A12
To the Shareholders of
tsENGAI, BISCUITS LiMITETJ

lntroduction

We hal'e audited the accompanying financial statenrents of Bengal Biscuits Limited, which comprise of
the Statement of Firtancial Position as at June i0. 2012. ancl tlre statement of Comprehensive Income,

Statement ol Chanses in Equity and Statemenl of Cash florvs for the -vear ended. and a summarv of
significant accoLtnrilts policies and other explanatory notes.

Management's Responsibilitr' for the Financial Statements

N'4anagement is respt'ns:b,le t-or the preparation and fair presentation of these financial statements in

accordance with Banclaie.h Financial Reporting Standards (BFRSs), the Companies Act 1994, the

Securities and Erchange Ruies 198- and other applicable larvs and regulations. This responsibilifv

includes designing- itltpler:r.'nrinS and rnaintaining internal control reler,ant to tlie preparation and fair
presentation of financial st3i-r'rints that are free from rnaterial misstatements, whether due to fiaud or

eror: selecting and applrinu .lLrpropriate accor.lrlting policies: and making accounting estimates that are

reasonable in the circunrstalrr.i

Auditors' Responsibilin

Our responsibilin is to express an trpinion on these financial statements based on our audit. We

conducted our audit in accordance u ith Ban-eladesh Standards on Ai-rcliting (BAS). Those stanclards

require that we comply' with relevant ethical requirements and plan and perform the audit to obtail
reasonable assurance r'vhether the financial statements are free fiom nraterial n-risstatement. An audit
involves perfornling procedures to obtain audit evidence about the amounts and disclosures in the

financial statements- The procedures selected depend on the aLrditor's judement. inclLrding the assessment

of the risk of material misstatement of the financial statenrents. rlhether due to fiaud or error. In making

those risk assessments. we consider internal control relerant to the entity's preparation and fair
presentatiotl of the financiai statements in order to desisn auciit procedr-rre that are appropriate in the

circumstances. but not fbr the purpose of expressin-e an opinion on the effectiveness of the entity,s
internal control. An audit also includes evaluatins the appropriateness of accounting policies used and

the reasonableness of accounting estimates made by management, as well as evaluating the overall
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presentation of the financial statements. We believe that the aLrdit evidences we har,e obtained i

sulficient and appropriate to pror"ide a trasis for our audit opinion.

Opinion

In our opinion, the financial statements prepared in accordance rvith Bangladesh Financial Reporlinl

standards (BFRSs), give a true and lair vien'of the state of the compary's affairs as at 30 June 2012 ar-rt

of the resuit of its operations and cash flou's lor the year then ended and comply u'ith the Companies Ac

I 994, the Securities and Exchange Rules 1 987 and other applicable lar,vs and regulalions.

We also report that:

(a)

(b)

(.)

(d)

S.H. KHAN & CO.
Chartered Accountants

Date:23.10.2012

We have obtained all the information and explanations r.vhich to the best of our knowledg,

and belief u'ere llecessary for the purpose of our audit and made due verification thereof;

In our opinion. proper books of account as required by law have been kept by the compan.

so far as it appeared from our examination of those books;

The staternent of Financial Position (Balance Sheet) and Statement of Comprehensivr

Income (Profit & Loss Account) dealt rvith by the repoft are in agreement rvith the books o

account: and

The expenditure incurred was for the purpose of the cornpany's business.
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BENGAL BISCUITS LIMITED
Statement of Financial Position

as at June 30,2012

TAKA
ASSETS

NON-CURRENT ASSETS

Properl-v. Plant & Equiments

Promotional Expenses -Deferred

CURRE\T,{SSETS
lnventorl.

Accounts Receir able

Advances. Deposirs and Prepayments

Cash and Cash Equiraienr

Total Assets

EOUITY & LIABILITYS

Authorized Share Capital
10,00,000 Ordinary Shares of Tk i OOi - each

SHAREHOLDERS' EQUITY

NI. A. Kalam
Chairman & lVlanagin-e Director

Dated: Dhaka
23 October, 2012

NOTES 20lt-2012

35,641,902

2010-2011

38,959,212

64,433,341 67,373,855

100,000,000 100,000,000

S.H. KHAN & COMPANY
Chartered Accountants

\r- ,/N(7r//
K. H. Reza, FCS

Corporate Secretarl

48,391,516

f-rj-iiopoo I

| ,,,,,,,,, I

I or,ror,urrtl

18,992,339

fi413615il
| +.q+s,ssr 

I

46,538,662

TlrroorloolII
L,.,rn.,,, I

| ,ro.ouo.oru,l

17,891,679

t r{4rrr,rl
I -r.+15.588 I

fJrs4l-8or l G.rsr.rtrl
I I | '*oo*l

28,791,539 28,411,613

04

05

06

07

t-rfi8"?.-l t-Hr,t,rlrlI a.:: r.oss I I s oor ssz I

L.*rn.r.. l L*orrr*l
| ,r,'.orrl | ,,,r.,nrl

Issued, Subscribed and Paid-up Capital 08

7 ,20,000 Ordinery Shares of Tk. i 00 -each paid up in full
Share Premium

Retained Earnings

CURRENT LIABILITIES

Accounts Payable

Others Payable

TOTAL EQUITY & LIABILITIES rk. ____64,4333!1_ __fl,3Edt!_
Those Financial Statement Should be read in conjunction rvith the annered Notes

Approved and authorized for issue by the board of directors on 1-i October. 2012 and signed for and on
behalf of the Board.

F. Hassan

[ )irector

a2

03

10

1t
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Notes

BENGAL BISCUITS LIMITED
Statement of Comprehensive Income

for the year ended June 30,2012

TakaParticu lars

Net Sales Revenue

Cost of goods sold

Gross Profit
Operating Expenses :

Admini strative Expenses

Selling and Distribution Expenses

Loss Before Interest & Tax

Financial Cost

Other Income

Loss Before Tax

lncome Tax Expenses

Net Profit/(Loss) during the year

Other Comprehensive lncome fbr the year

Total Comprehensive Income for the year

Basic earning per share (EPS)

Dated: Dhaka
23 October, 2012

(I,852,85,1) (3,318,128)

(1,852,85.1) (3,318,128)

(1,852,854) (3,318,128)

(2.s7) (4.6r)

S.H. KHAN & COMPANY
Chartered Accountants

\r- ,/\r/,/
K. H. Reza, FCS

Corporate Secretary

12

13

2011-2012

123,914,386

( I05.112.120)

2010-201 I

103,158,070

(90.93 9.275 )

l4

i5

18.702.266

(7.933. r 50)

( r 2,85 r.396)

12.2 r 8,795

(6,022.422)

(9,764,50 r )

16

(2,082,280)

229.426

(3,s68,128)

250.000

t'7

Those Financial Statement Should be read in conjunction with the annexed Notes

Approved and authorized for issue by the board ofdirectors on 15 October,2012 and signed fbr and on

behalfofthe Board.

LjlA*
M. A. Kalam
Chairman & Managing [)irector
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BENGAL BISCUITS LIMITED
Statement of Changes in Equity
for the year ended June 30,2012

i particulars i shur. Capital i ,nu.. premium i Retained Earnings 
i Total 

i

72.000.000 29.199.r38

Bengal Biscaits Limited
Annual Report: 201 1-201 2

48,391,516

(1,852,854)

Balance as on 0l-07-201 1

Net Profit{Loss) during the year

Balance as on 3{H)G2012

Particulars

Balance as on 01-07-2010

Net Profitr'(Loss) during the year

Balance as on 30-06-201 I

M. A. Kalam
Chairman & Managing Director

Dated: Dhaka
23 October, 2012

(52.807,622)

( r.852.854)

72,000,000 29,199,138 (54,660,476) 46,538,662

Statement of Changes in Equity
for the year ended June 30, 201 I

i sh"." capitat i stu.. premium ! Retained Earnings i ,l:H, i

72,W0,0W 29.199.138 (1e.48e.494)

(3.318.128)

51,709,644

(3;318,128)

48,391,516

Those Financial Statement Should be read in conjunction with the annexed Notes
Approved and authorized for issue br the board ofdirectors on l5 october,20l2and signed for and on behalfofthe
Board.

-:.000.000 29,199.138 (52,807,622)

I

S.H. KHAN & COMPANY
Chartered AccountantsV'

K. H. Reza, FCS
Corporate Secretary
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Particulars

CASH FLOW FROM OPERATING ACTIVITIES :

Collection from Sales & Others
Payment for Costs and Expenses
Income Tax Paid

Cash Flow from Investing Activities:
Acquisition of Non-Current Assets

Net Cash Inflo*,/(Outflot )

Opening Cash & Cash Equivalent
Closing Cash & Bank Equivalent

Lfirt*
M. A. Kalam
Chairman & Managing Director

Dated: Dhaka
23 October, 2012

1.8.1.-153 3.1 I8.199

S.H. KHAN & COMPANY
Chartered AccoLlntants

\//\- ,/\5/ ',/,/
K. H. Reza, FCS

Corporate Secretary

BENGAL BISCUITS LIMITED
Cash FIow Statement

for the year ended June 30,2012

Taka

Bengal Biscuits Limited
Annual Report: 201 1-201 2

2010-2011

1,669,058

282,058

2.836. l,t I

20tt-2012 
.

4,120,990

Those Financial Statement Should be read in conjunction with the annexed Notes

Approved and authorized for issue b1 the board of directors on l5 Octob er,2012and signed for and on
behalf of the Board.

| 1125.3v3.70111 | tl05.ll2.7llrl
I rr:00.oo0rl I r.rro.oourl

(4,367,726',) (I,387,000)

a-wiir1 l-(l-:seoo,

(246,746)

3,1 i8.199
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Notes to the Financial Statements
fbr the year ended June 30, 2012

1. Reporting entity
l.l. Company Profile.

The Company was incorporated on l" November, 1980 as a Private Limited Company under the Companies
Act, 1913. Subsequently on 16th May, 1994. it was converfed into a Public Limited Company underthe same
statute. Its shares are listed in both the Dhaka and Chittagong Stock Exchange Limited. TheRegistered Office of
the Company is located at345, Segun Bagicha. Dhaka -t000 and the Factory is located at plot # A-42, A-43, A-
44. A-4-5, 4-46, D-268, D-269 & S-10 and BSCIC Industrial Estate, Karvnia, Barisai.

1.2 Principal Activities and Nature of Operations:
The Companr is a manufacturer of high quality Biscuits. Flour, Extruded Snacks, Candy and other Consumer
food products.

1.3 Statement of Compliance:
The financial statenlent have been prepared and the disclosure of information made in accordance with the
requirement of the Companies Act 1994, the Security Exchange Ruies 1987 and BASs adopted by the Institute
of Chartered Accounrs of Bangladesh (ICAB), as Bangladesh Accounting Standards (BASi. The balance sheet
and income statement hare been prepare<i according to BAS-l (Presentation of Financial Statements) based on
accrual basis follouing goin-e concern assumption under generally accepted accounting principals and practices
in Bangladesh and cash flori statement according to BAS-7 (Cash Flow Statement).

SL No. BAS/BFRS
FrameworL

BAS 0l Presentation of Financial Srarements (200S)

BAS 02 Inventories

BAS 07 Cash Flow Statements

Remarks

BAS 08 Accounting Policies, Changes in Accountinc Estimates and Errors Applied

Applicability
Applied

Applied

Applied

Applied

BAS

BAS

BAS

BAS

BAS

BAS

BAS

BAS

10 Events after the Reporting period

Construction Contracts

Income Tax

14 Segment Reporting

16 Property, Plant and Equipment

17 Leases

18 Revenue

19 Employee Benefits

BAS 20 Accounting for Government Grants and

Disclosure of Government Assi stance

BAS 2l The Effects of Changes in Foreign Exchange Rates

BAS 23 Borrowing Costs (2008)

BAS 24 Related Party disclosures

1t

12

Applied

N/A

Applied

N/A

Applied

Not Applied

Applied

N/A

N/A

N/A

N/A

N/A

1.17
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BAS 26 Accounting and Reporting by Retirement Benefit plans

BAS 27 Consolidated and Separate Financial Statements

BAS 28 Investments in Associate

BAS 31 Interests in Joint Venture

BAS 32 Financial Instruments: presentation

BAS 33 Earnings Per Share

BAS 34 Interim Financial Reponing

BAS 36 Impairment of Assets

BAS 37 Provisions, Contingent Liabilities and Contingent Assets

BAS 38 Intangible Assets

BAS 39 Financial Instrumenrs: Recognition and Management

BAS 40 Investment property

BAS 4l Agriculture

BFRS I First Time Adoption of BFRS

BFRS 2 Share Based payment

BFRS 3 Business Combination

BFRS 4 Insurance Contracts

BFRS 5 Non-current Assets Helcl for Sale & Discontinued operations

BFRS 6 Exploration for and Evaluation of Mineral Resources

BFRS 7 Financial Instruments ; Disclosures

BFRS 8 Operating Segments

1.4 Authorization Date
These financial statenrent have been authorized lbr issue by the Board of Directors of the company on l5
October,2012.

Basis of Measurement
All the eletnent of financial statement have been measured on "Historical Cost" basis which is one of the most
conlmonlv adopted basis as provided in "The Frante'nvork for the Preparation and presentation of- Financial
Statements" issued by the Bangladesh Accounting Standards (BAS).

Functional and presentation currency.
These financial statements are presented in Bangladesh Taka (Taka Tk BDT) rvhich is both functional currency
and presentation currency ofthe group/company. The amounts in these financial statements have been rounded
offto the nearest Taka.

Use of estimates and judgements.
The preparation of financial statements is in conformity with the Intemational Accounting Standards requires
management to make estimates and assumptions that affects the reported amounrs of the issets and liabilities
and disclosure of the contingent assets and liabilities at the date of the financial statements and revenue and
expenses during the year reported. Actual result could differ fiom those estimates. Estimates are used irr a
accounting fbr cerlain items such as depreciation; liability for outstanding claims whether due or intilral J"
taxes etc.

Bengal Biscaits Limiled
Annuul Report: 20 I 1-201 2

N/A

N/A

N/A

N/A

N/A

Applied

N/A

N/A

N/A

Not Applied

Applied

N/A

N/A

N/A

N/A

N,,A

NA

NA
\T{-\ ,1

Applied

N,iA

1.5

1.6

1.7
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1.8 SignificantAccounting Policies
The financial statements have been prepared and the disclosures of information made in accordance with the

requirements of the Companies Act 1994, the Security Exchange Rules i987 and BASs adopted by the Institute
of Chartered Accountants of Bangladesh (ICAB), as Bangladesh Accounting Standards (BAS). The balance

sheet and income statement have been prepared according to BAS-1 (Presentation of Financial Statements)

based on accrual basis folloriing goine concem assumption under generally accepted accounting principals and

practices in Bangladesh and cash f'low statement according to BAS-7 (Cash Flow Statement).

1.9 Propertl'. plant and equipment.
Properties. plant & Equipment are stated at cost less accumulated depreciation. Cost represent cost of
acquisitron or construction and include purchase price and other directly attributable cost ofbringing the assets

to uorkine condition for its intended use, but do not include any capitalized borrowing cost.

Derr:; atjon has been charged using Reducing Baiarrce Method. Full year's depreciation is charged on

aJdi.,.-ns ,::espectire of date when the related assets are put into use and no depreciation is charged on assets

dispo.<:,-'. J.-rinc the vear. Expenditure for maintenance and repairs are expensed, major replacement,
rene$ als ::: tea.nrent are capitalized.

The ct-rs: .:.i ,;c*nrulated depreciation of depreciable assets retired or otherwise disposed of are eliminated
fiorn the f,.s.:: i:.r accumulated depreciation and any gain ofloss on such disposal is reflected in operations for
the I ear.

The annual depreciation rates are as under:

Particula rs Rate

Facton B,.r.:.:._: 2A%

Plant and \1:.:-..:.:r 20%

Furniture ar.; i:'.:,,:e 10%

Office Eorr:::::: 10%

Factory E;;::::r'r 10%

Vehicles 20%

Auxiliaries 20%

Leaseho,: Lai-.1 1.01%

Depreciation has been charged to income statement consistently.

Leasehold Land:

Land on BSCIC Industrial Estate, Kawnia, Barisal has been taken on lease from
mentioned against each:

BSCIC on the dates

Plot Name Area Date
Plot No. A-45 &. A-46 33.000 sft. 10-1 i-1980
PlotNo. A-44 16.500 sft. 1 0-02-1 985
Plot No. A-43 16.500 sft. 24-01-2009
PlotNo. A-42,D-268,D-269 & S-10 41,434 sft. 20-10-2009
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1.10 Finartcial instruments
A financial instrument is any contract that gives rise to a financial assets of one entity and a financial
liability or equity instrument of another entity.

1.11 Accounts Receivable
Accounts receivable are in original invoice value. The Current Accounts is maintaining with every par1y.
All Current Accounts are considered good and collectable, and tlrerefore, no arnount was written off as

bad debt and no debt was considered doLrbtful to provided for.

1.12 Cash and cash equivalents
Cash and Cash equivalents are readily convertible to known amounts of Cash and are subject to an
insignificant risk of changes in value and are not restricted as to use. Here cash and cash equivalent
inch-rdes cash and bank balances.

1.13 Inventories
lnventories consisting of Biscuits. sugar. Salt, Oil. Flour are valr,red at lou,er of cost and net realizable
value. Cost of inventories include expenditure incurred in acquiring the inventories, production of
conversion costs and otlrer costs incurred in bringing them to their existing location and condition. Cost
of inventories is detennined by using the rveighted average cost fonnula. Net realizable value is based on
estimated selling prise in the ordinarv course of business less the estimated costs of compietion and the
estimated costs necessarv to make the sa1e.

1.14 Employee Benefits
Bengal Biscuits Limited provide shofi term benefit to its en-rployees such as Wages. Salary, annual leave,
sick leave and bonuses.

1.15 Income Tar
No income tax provision has been created during the year ended 30tl' June 2012.

1.16 Revenue Recognition
Revenues are measured at f'air value of the consideration received or receivable. net of discount and sales
related taxes and VAT. Revenues are reporled gross with separate recording of expenses to vendors of
products or services.

1.17 Leases
(a) Finance leases

Leases in terms of u'hich the entity assumes substantially all the risks and rervards of ownership are
classif-ied as finance leases. Minimum lease payments made under finance leases are apportioned between
the finance expenses and the reduction of the outstanding liability. The finance expenses is allocated to
each period during the lease tenn so as to produce a constant periodic rate of interest on tlre remaining
balance of the liability. Depreciation on leasehold land does not cornph i,vith IAS 17.

l.l8 Stock-in-Trade
Stock of raw, packing and other materials have been valued at cost. Average method has been followed
for determining the value of stock.

l.l9 Sundrl'Creditors and Olher Accounts Palable
Liabilities are recot'ded at the arnount to be paid in the future fbr settlement in respect of goods and
services received by the Company.

a -..
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1.20 Statement of Cash Flows
Statement of Cash Flows is prepared principally in accordance with BAS-7 "Cash Flow Statement" and
the cash flow from the operatine activities have been presented under direct method as prescribed by the
Securities and E,xchance Rules, 1987 and considering the provision of paragraph 19 of BAS-7 which
provides that " Enterprises are Encouraged to Repofi Cash Flow Operating Activities Using the Direct
Method".

1.21 Basic Earning Per Share :

This itas been calculatecl by dividing the basic earning b1'the weighted average number of ordinary shares
outstandins dr-rring the year.

1.22 Diluted Earning per Share
\o diluted EPS is required to be calculated for the year as there was no scope for dilution dr-rring the year
,irie r revieu.

Additional lnformation on Financial Statement:

1.23 Responsibilitr for Preparation and Presentation of Financial Statements:
The B,.,,:: .-i Directors is responsible for the preparation of financial statements under section i83 of the
Cor:.:..s lct. i99.1 andaspertheprovisionof"TheFramer,vorkforthePreparation&Presentationof
Finarc " S::..:r:renrs" issued be the Bangladesh Accounting Standards (BAS).

1.24 Components of the Financial Statements :

Acco:;:--: - :;t: Bansladesh Accounting Standards (BAS)-1 "Presentation of Financial Statements" the
comp.e.- .- .. Flnancial Statements includes the following Components":

1 1 S.",-::-:: . ,-'. Financial position as at 30tl' June.2012;
2) S.",-::';:: ,r,i Contprehensive lncome for the year ended 3011'June, 20i2;
3) S:"::::::. ,:,. Chanses in Equity fbr the year ended 30t1'Jr-rne, 2012;
4) St:::::-.;:-., ,,: Cash Florv for the year ended 30tl' June,2012;
5) \;:,- ,.- -._: Policies and Explanatory Notes.

1.25 Risk and I'ncertainties for Use of Estimates in Preparation of Financial Statements :

The pre:':'. -: oi f'inancial statements are in conformity w'ith the Bangladesh Accounting Standards
(B.{S I 13-,..:3s tr'tanagentent to make estimates and assumptions that effect the reported amounts of assets
and lia:. . :s :rd disclosures of contingent assets and liabilities atthe date of the financial statements and
re\e:] ,.3! ::r: 3\:enses dLrring the period reported. Actual results could differ from those estimates.

1.26 Reclassifications :

Cenali-, i-:ci.ssiilcations have been made to conform the 2010-20 11 financial statements and footnotes to
tlre lr,l _l,r I n-:.gn13116n., - '- r,',

1.27 Reporting currencies and Level of Precision :

The figures in the financial statements represent Bangladeshi Taka currency and rounded off to the
nearest Taka except where indicates otherwise.

1.28 Reporting Period :

Financial statement of the Company cover one financial year from l" July 2011 to 30tl' June 2012
consistently.

1.29 Comparative Information:
Comparative information have been djsclosed if respect of the year 2010-2011 for all numerical
information in the financial statements and also the narrative descriptive information when it is relevant
for understanding ofthe current periods offinancial statements.

l
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No. Particulars

03. Promotionalexpenses:

As per last Account

Add: Addition durinq the rear

Less: .\ntor-tization during the year

Bengal Biscuits Limited
Annual Report: 201 1-201 2

20tt-2012 2010-2011

l,ooo,ooo

2,000,000

2,000,000

1.000.000

14,158,676 14,419,049

4,619,193

3,622,128

6,111,128

8,007,597

3,20\ ,127

3,158.683

1^647,187

3,201,127

1,446,976

13,815,927

t526r,SA3

12,061,676

Thrs represents different revenue expenditure which includes sales promotional expenditure (ie.trade
t'iter. t.nerchandizins campaign, P.O.S. materials, etc.) for launching and market penetration of new
:r,:,Jults.

Th; ;--r--rp;11,. urll set benefit of this promotional expenditure in corning year. This amount will be
ar.i-,., r-:z;J .l itert t-lr e rears as per the decision of management.

Inventon-:

Rarr'N{aterials

Packing \Iaterials

Finished goods

Accounts receir-able:

M/S Abul & Son's, Jessor

M/S Bismillah Enterprise, Khulna

M/S Padma Traders- Barisal

M/S A.S Enterprise. Dhaka

M/S Sikder Enterprise, Barisal

M/S Abd & Son's, Jessor
Opening Balance

Add. Sales during the year

Less{ollection during the year

M/S Bismillah Enterprise, Khulna.

Opening Balance

Add. Sales during the year

note-5.1

note-5.2

note-5.3

note-5.4

note-5.5

5.1.

<)

Less-Collection during the year

5.3. M/S Padma Traders, Barisal.

Opening Balance

Add. Sales during the year

Less-Collection during the year

4,008,156

3,158,683

13,578,465

16,737,148

12,728,992

3,159,693

739,015

7,88',7,622

9,626,697

s,468,0t4

8,331,088

1,624,512

4,008, r 56

2,698,360

1,000,000

1,000,000

I

3,201,127

7,029,478

10,230,605

10,230,6A5

L
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5.4.

No. Particulars

5.5.

07. Cash and Cash Equivalent:
Cash in Hand

Cash at Bank

B e ng al B is c uits Limited
Annual Report: 201 1-201 2

Taka

20tt-2012 2010-2011

2,698,360

06.

M/S A.S Enterprise, Dhaka.

Opening Balance

Add. Sales during the year

Less-Collection during the year

M/S Sikder Enterprise, Barisal

Opening Balance

Add. Sales during the year

Less-Collection during the year

Advances, deposits & prepa-_vments :

Advances against emplol'ee

Advance against VAT

Advance for machinerl (LC # NO-02201 I 0l 0234)

Deposits for Telephone. Electricity

Prepayments against Off-ice rent

No amount was due b;- the Directors (including Managing Director) of the Companl'.

No amount was due by the associated underlaking.

2,971,453

2,728.165

112,688

1,647,787

15,711,47 6

15,711,476

14,063,689

2,869,798

393,520

912.341

548.534

832.902

182,495

3,118,199

2,935,008

183,191

s92

5.123

6,21I

1,000

r,360

5,461

92.625

65,261

5,25 B

note-7.1

'7.1 Cash at Bank :

Cash at Janata Bank. Barisal Corporate Br. (CD # 52016)

Cash at Janatn Bank. Topkhnna Road Corp. Br.. Dhaka (ClD # 3-l0l 6+J8 )

Social lslami Bank, Principal Br. Dhaka (CD # 50521)

National Bank Ltd.. Dilkusha Br. (CD # 36001606)

National Bank Ltd., Barisal Br. (CD # 7925)

Sonali Bank Ltd, Ramna Corporate Br. (CD # 201489)

Prime Bank Ltd, Bijoynagar Br. ( I 591 108000 i 765)

Pubali Bank Ltd, Nayapaltan Branch (2438901038845)

Al-Arafah Islami Bank Ltd., VIP Road Branch (0141020033832)

91

71,778,122

9,079,762

1.611 .181

3 50.448

30430,322

350,080

994.248

1.010^597

831.901

182.495

1^626

109,643

6.211

1,000

1,360

5,161

2,089

)'7)1

6,5'77

58
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Bengal Bkcuits Limiled
Annual Report: 201 l-201 2

Taka

o/o

I so.+6lL,, I

Lon,It'"'""1
_1_90.q9_

(b) Ilcteft of Slereholding is given below:

The distihnion scHule showing the number of shareholders and their shareholding in percentage has been

disclosed belot- r a rcquirement of the "Listing Regulation" of Dhaka and Chittagong Stock Exchange.

2011-2012 2010-2011

_100,000,009_ ___l_00,000,999_

No. Particulars

08. Share capital:

Authorised Capital

10,00,000 Ordinary Share ofTk. 100L each

Issued, Subscribed & Paid up capital

7,20,000 Ordinary- Share of Tk. 100/- each paid up in full

(a) Composition of Shareholding:

Directors & Sponsors

ICB Unit Fund

General Public

-$Ail 
[-so.481 fJ::ru Iktkl kl

_J29&9_ __-100.99_ _129g9_

72,000.000

6t30t2012

72,000,000

6t30t2011

0l-50

5l-r00

l0l-5m

50r-10(n

l00l-1m00

r0(nr-25000

25001-50000

5m0r-1m000

No. of Shares

65 ^669

40..+48

105,288

5r.381

r 55,700

q7 0sq

91,578

117,877

66.28 r

41,416

107,864

53,549

t64,552

83,623

r37,5r5

65 ?OO

No. of Shares

9.12

5.62

14.62

7.14

21.63

12.79

12.72

to.J /

3,620

511

492

69

55

5

3

2

3,657

522

506

71

57

6

4

I

9.21

5.75

14.98

7.44

22.85

11.61

19.10

9.06

Range ol H ljinss in No. of Folio Number of Share Holding %

number f .hrrrs 30.06.2012 30.06.2011 30.06.2012 30.06.2011 30.06.2012 30.06.2011

4,7 57 4,824 720,000 720,000

(c)Option on Un-lssued Sharesl

There is no option regarding the authorized capital not yet issued but can be used to inoease the paid up capital

through the issuance ofnew shares against cash contribution and bonus.

2011-2012 2010-2011

100'100

Amount in Taka

09. Share Premium : 29,199,138 29,199,138
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10.

No. Particulars

Accounts Payable:

Creditors -for Goods & Supplies

Creditors -for Expenses

Creditors -for Other Finance

Creditors -for Goods & Supplies

Opening Balance as on 0l -07-2011

Add. Purchase during tlre Year

Less : Payment during the Year

10.1.1 Details of Creditors -for Goods & Supplies

Imam Flour Mills

Jamuna Plastic

Maritime Entereprenurs pte Ltcl.

Padrna Flour Mill
Sabnam Vegetable

Urmy Product

Metali Traders

Quality Can Industries Ltd.

Grand Holdings Limited.

Lasmunhas Packages

Padma Stors

M K Traders

10.2 Creditors -for Expenses

Salary & Wages payable

Audit Fees Payable

Electricity Bill

Bengal Biscuits Limited
Annual Report: 201 1-201 2

Taka

20tt-2012 2010-2011

14,449,091 14,036,751

9,872.3 85

2,664,366

1,500,000

9,872,385

note- 1 0.1

note- 10.2

note- I 0.3

10.1 7,593,299

9.872,3 85

85.226.1s7

95.098.542

81,505,244

4,855,793

92s.052

62.100

691,804

76.103

7,593,299 9,872,395

1.061,228

666,721

l87.t16

1,537,135

920.366

802.3 85

500,r01

134.260

1.185.229

788.534

885.7r 0

12,126,114

13,154.461

ssss r J ?5

16,008,790

2,664,366

911,115

5?.50

541,600

70,371

1^564,228

904,335

1,612,861

1,522.093

932,013

1^057,178

IT deducted at source

I
I

4 7,7s

I o,r,,,r* l

J ,,rro,ooo 
I
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\r , :: - --..rN

-" J\1 Expenses

Tumover Tax

Office Rent

Dirctors remLlneratiorr

10.3 Creditors -for Other Finance

Mi S Abul & S.n's. Jessor

M/S Bismillah Enterprise. Khulna

M/S Padma Traders. Bogra

\{iS Padma Traders. Barisal

\1 S .,\. S Enterprise, Dhaka

\1 S Sikder Enterprise, Barisal

These lrabilities have arisen in the normal continous course of business.

Bengal Biscaits Limited
Annual Report: 201 l-201 2

Taka

2071-2012 2010-2011

1,080,000

4,945,588

4,324,878

620,710

4,324,978

4,634,878

310,000

620,710

620,710

620,710

3,445,588

Wr,"A
I uro,r, o 

I

2rg24,g7g

GT4,s781

I r,roo,oro 
I

620,710FI
L_::1

11. O&er Payables:

Payable for Income Tax

Payable for leasehold land

11.1 Payeb}e for Income Tax

Income Tax Payable

[,ess- Pa5rment

11.2 Payable for leasehold land

Opening Balance

Add- New Acquisition

Less -Payment

note-11.1

note- l 1 .2

785,140

619,572

68,822

1,620,000

2,ooo,ooo

500,000

1,000,000

500,000

1,500,000

500,000

500,000

500,000

I

6r



Bengal B is cuits Limited
Annual Report: 20 I 1-201 2

TakaNo. Particulars

12. Turnover:

VATable Item

Non-VATable ltem

l2.l VATable Item :

Revenue from VATable Iterr

Less : VAT

note- 1 2. i

13. Cost of goods sold:

Purchase of:

Raw Materials

Packing Materials

Finished Goods Purclrase

Other Materials

Total Purchase:

Add : Opening stock of Materials

Materials available for consumption

Less : Closing stock of Materials

Materials Consumed

Marrufacturing Expenses

Cost of Goods Manufactured

Adcl : Opening stock of Finished Goods

Cost of Goods availatlle for Sale

Less : Closing stock of Finished Goods

Break-up of materials consumed with percentage :

20tt-2012

123,911,396

80.3 71.3 s3

13.5.+3.033

80,371,353

85.+76.452

5. r 05.099

note- i 3. i

852.s] 100.00%

2010-201r

103,159,070

59,670,333

43.481 .731

59,670,333

64.059,452

4,3 89,1 I 9

105.212,120

51,214,212

23,435,59A

10,576,355

30,520

85,256,677

8,301,321

93,557,998

12,944,197

80.61 3,91 1

19,695,070

I 00,308.88 i

6.111,128

106.426,609

1.2 H..+89

90,939,275

42,086.892

21,124,593

9,942,9"/6

25,350

13 ,179.81 1

8.159,991

81.639,808

8,301,321

73,338,487

18,929,283

92.267,710

4.189,233

97.0s7.003

6.111,728

Particulars 20lt-2012 2010-201 1

Rarv Materials 512.14 60.01% 120.8 7 57.5)%

Packing Materials lJ+.Jo 21.49% 21 I .25 28.81%

Finished Goods Purchase 105.76 12.4104 99.41 13.59%

Other Materials 0.3 I 0.01% 0.25 0.03%

62
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Bengal B iscaits Limited
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TakaNo.

13.1

Particulars

Manufacturing expenses :

Salary and wages

Bonus

Unifom & slores
N{edical and saniation

Conr er ance

Carriase loading and Lrnloading

Repairs and maintenance

Power and electricity
Water bill
Telephone, fax and mobile
Nervspaper. books and periodicals

Enteftainment

Insurance

Local rates and taxes

Depreciation

14. Administrative expenses:

Di rector' s renruneration

Salary and allowances

Bonus

Medical Expenses

Conveyance

Travelling

Office rent

Staff Welfare

Renerval and fees

Repair and maintenance

Power, Electricity & Expenses

Photocopy and documentation

Stationery

Postage and stamp

Telephone, mobile and fax

Fuel. repair, services and cleaning

Neu spaper. books and periodicals

Entertainrnenf

20tt-2012

19,695,070

4.912,169

3 07.3 86

10,513

11,373

54,708

s20.658

442,017

7,199,300

39,000

86, I 75

6,000

24,928

123,880

13,906

5.786"937

7,933,150

540,000

? tlr q7q

26l.l50
57 q?q

31,324

243,692

825,864

210,815

16,215

r 18,009

164.284

33,650

96.422

33,603

201,111

128,180

I l,g3g

95.670

2010-201 1

18,929,283

4"169,s41

256,686

72,',796

45.891

12.363

491.950

404,805

5.989,130

36.000

89,399
) 1\)

21.628

I 02,893

4,500

7 ^162.943

., 6,022,422

540,000

1.607,810

i 56,1 50

9,853

11.843

1 5q 751

409,200

98,288

51i7?

134,116

17 tgo

3 8,85 5

10,493

165,602

3 5,5 89

5 qq5

30,'747

The number of employees/workers each u,ho received salary and wages upto aud above Tk.36.000.00 per

annum :

-Upto Tk. 36,000.00 : 181 Nos.
-Above Tk. 36.000.00: 53 Nos.
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TakaNo. Particulars

Gas and water charge

Audit fee

Bank charges and commission

AGM expenses

Depreciation

-Above Tk. 36,000.00:l I Nos.

15. Selling & distribution expenes:

Salary and allorvance

Bor.rus

Staff rvelfare

Travelling

Carriage outward and loading/unloding

Conveyance

Photocopy and documentation

MedicalExpenses

Stationery

Office Rent

Postage and stamp

Telephone, mobile and fax

Fue[, repair, services and cleaning

Promotional expenses

Store Damage & Date Expired

Entertainment

Distribution of sample

Product design charges

Amorlization of Promotional Expenses

Turnover Tax

2011-2012 201 0-201 I

60,931

57,450

48,374

785,140

1,446,734

55.887

65.000

3 i,998

517,145

1,190.736

Director's remuneration including perquisites represents tlte atnount paid to the \larta-girls Director and

other three active Directors during the year for services rendered by thern as follou s :

-Managing Director Tk. 360,000

-3 Directors @ Tk: 60,000 per Year Tk. 180,000

Auditors remuneration inclr.rdes AIT & VAT. Auditors were not paid any other fee ercep.t aLrdit fees.

The number of employees each who receir,'ed salary upto and above Tk. 36,000.00 per atltrttnr :

12.851.396 9.76-1,501

4,322,821

399,A40

76,789

779,371

499,500

361,562

62,280

40,000

81,3 81

120,000

18,601

732,875

92,673

1,926,318

r,J07,444

50,027

321,443

250,499

1,000,000

619,572

3.014"960

292,040

54,219

621.786

360. I 00

194,943

71 <70

8r.618

88.000

11,228

1)4.266

96.609

r.6t 1.065

r.592.535

44,110

289,695

119,097

1.000.000
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TakaNo. Particulars
2077-2012 2010-201 I

The nr-rmber olernploy'ees each r.vho received salary upto and above Tk. 36.000.00 per annum :

-Above Tk. 36.000.00 : 55 Nos.

16. Other Income :

\\'astage Goods
229,126 250,000

t7.

18.

Basic earning per share (EPS) :

Net Profit after tax
Number of ordinary shares in issue

PAYMBNT/ PERQUISITES TO DIRBCTORS/OFFICERS:

The aggregate amount paid/provided during the y'ear in respect

Company are disclosed below :

Directors .

420.000.00

r20.000.00

of Directors and Officers of the

Remuneration/Salary

PerqLrisites

Officers

No attendance f-ee fbr Board Meeting was paid to Directors.

No amount was spent b-v the Company for compensating any lrumber of the Board for special services
renedered.

19. LIABILITIES FOR CONTINGEI{T AND OTHER NATURE:

There is no such liabilities ercept the follorving :

VAT aLrthority had an illegal claim ol VAT fbr Tk. 9.,+2 crore asainst which the Cornpany had lodged
an appeal to High Courl Division of the Suprerne coufi of Bangladesh. as the Cornrnissioner (Apple) of
Custorn, Excise & VAT has given decision againsl our fal,our.

There rvas no credit facilities as on 30-06-2012 availed b1'the Companl,r.rnder any contract, other thar"r

trade credit available in the ordinarv corrrse of business.

\Lr sllarantees were given by the Cornpanl'on behalf of the Directors, Manager or other Officers of the
Crrllrpsn\ or any of tliem severall,v or jointly rvith any other person.

Q.s7)
( 1 .852,854)

720.000

(4.61)

(3.3 I 8,128)

720,000
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PROXY FORM

", "-,n".,r". 
-.;;"."r;r; ;" nrr"o, "oor;r;;r. ...:..:: . 

--**.""::::: "::::-:H;:;
proxy to attend ancl vote for me/us and on mylour behalf at the 3l't and 32"d Annual General Meeting of the

Company to be held on the 2811' February ,2013 at Barisal Auditorium, Band Road, Barisal, at 10.00 am and at

any acljournment thereof.

As witness my,/ourhandthis. ...........day of...... .......2013.

Affix
Tk. 8.00

Revenue Starn

Signature of the Proxy

NOTE:

Signature of the Shareholder

1 . The Proxy Form dult, signeci and stamped b-v a revenue staLnp of Tk. 8.00 (eight) must be deposited at the

Company's Registered Off-rce, 345, Segr.ur Bagicha. Rarrna, Dhaka, at least:18 hours before the meeting.

2. SignatLrre of the Shareholder/Proxv must be sirnilar with the Specimen signature recorded at tile
Cornpanl,'s Registered Offi ce.

ATTENDANCE SLIP

I do hereby confirrlr rxy presence at the 3i't ancl 32''d Annual General Meeting of Bengal Biscuits Limited at

Barisal Auditoriurr, Band Road. Barisal. today, the 28'l' February , 2013.

Narre of the Shareholder/Proxv :

Register Foiio No.

Signature of the Attendant

IlB. Shareholder,/Proxy is requested to hand over the Attendance Slip ut the entrance of the Meeting Hall
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