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THE EXCELSIOR GROUP

BENGAL BISCUITS LIMITED is a Member Company of the EXCELSIOR GROUP. The

names, nature of activities and the year of lncorporation of all the Members of this Group are

mentioned below :

NAMES & NATURE OF ACTTVTTIES

YEAR OF
II{CORPOITA'TION

EXCELSIOR TRADING CORPORATION
LTD.
Indenters, Exporters & IrnPoriers

BENGAL BISCUITS LIMITED
Manufar:turer of high quality Biscr'rits. Fiour. Ertrr-rcled

Snacks, Candy and other Consumer food products

PHARMA AIDS LIMITED
Manufacturer of Neutral Glass Ampoules

EXCE,LSIOR GARMENTS LIMITED
l00Vo Exporl Oriented Readymade Garmenls

EXCELSIOR ENGINEERS LIMITEI)
Engineering Consultants & Fabricators

EXCE,LSIOR SHOES LIMITED
Manufacturer of l00Vo Export Oriented Shoes

EXCELSIOR CORPORATION LIMITED
Corporate Affairs of the Member Companies

r912

1980

1981

t984

1985

1988

1990
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CORPORATE

BOARD OF DIRECTORS:

MR. M. A. KALAM
Chairman & Managing Director

MR. M. A. I\4ASUD
Director

MR. FAIZUL HASSAN
Director

MRS. NURUL AKHTAR AURORA
Director

MR. M. SYEDUR RAHMAN
Independent Director

DIRECTORY

CORPORATE SECRETARY:
Mr. K. H. Reza, FCS

A{IDITORS:
S.H. Khan & Company
Chartered Accountants

BANKER:
Janata Bank Lirnited
Topkhana Road Branch
Dhaka-1000.

REGISTERED OFFICE:
3-15. .Segun Bagicha
Ranma. Dhaka-1000
Ban_eladesh.

Phones : 9561 941. 9331711-13
Far : 880-l-8313687. 95679.18

FACTORY:
Plot # A+2-A+6
B SCIC Lrcir-rstrial Estare
Karvnia. Barisal
Bangladesh.
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BENGAL BISCUITS LIMITET)
345, Segun Bagicha, Dhaka-1000

Price Sensitive Information

The valued Shareholders of the Company are hereby informed that the Board have recommended-no dividend at

its Board Meeting held on 02.06.2014.

NOTICE OF THE 33RD ANNUAL GENERAL IVTEE,TING.

Norice is hereby given ro all the Shareholders of the company rhat its 33"' ANNUAL GENERAL I'IEE fiNG will

be held in the Barisal Auditorium, Band Road, Barisal on Saturday the 28'r' June, 20ll at 10:00 am to transact thc

following agenda:

1. To confirm the minutes of the 3l't and 32"d Annua! General Meeting.

Z. To receive, consider and adopt the Audited Accounts of the Company for the Accounting year encied on

30th June, 2013 together with the Auditors' and the Directors' reports thereon.

3. To elect Director as per terms of Article No. 120 of the Articles of Association of the Cornpany.

4. To appoint Auditors and to fix their retnunerltion.

By Order of the Board'of Directors

sd-
(K. H. Reza, FCS)
CorPorate Secretary

Dated: 02.06.2014

NOTES:

i O, The Share Register of the Company will remain closed from 20ft to 28ft [une,2}l4 (both the days

; inclusive). During that period no share transfer will be effected.
l
,

i O, Votes may be given either personally or by attorney or by proxy and in case of a Company/Corporation by

ij a representative duly authorized. Such proxy shall be a Member of the Company or a person duly

: 
,uthorized by the Member. The Proxy Form/Power of AttomeylAuthorization letter, duly completed and

: stamped must be deposited at the Company's Registered Office at least 48 hours before the meeting.
i:,
, Or. Members are requested to notify change of address, if any, to the Company in writing before 20'h June,
jt, 2014.
!
a

i OO Admission into the auditorium will be only production of the Attendance Slip.
;

a

,
14
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ANNEX-I

The Directors also report that:

' The financial statements of the Companv present true and fair view of Company's state of affairs. result
of its operations, cash flows and changes in equity.

Proper books of account as required by law have been maintained.

Appropriate accounting policies have been followed in formulating tire financial Statement,q anci
Accounting estimates were reasonable and prudent.

The financial staternent was prepared in accordance rvith lnternational Accounting Standard (iAS) as
applicable in Bangladesh.

The internal control system is sound in design and effectively implemented and monitored.

There are no significant doubts upon the company's ability to continrie as a going concern.

There is no significant deviation from the operating resuit of the last year.

The number of board meetings and the attendance of directors durins the year 2012-2013 were as
follows:

Name of Directors Meeting Held Attcnded

Mr, M. A. Kalam 4 4

Mr. M. A. Masud 4 I

Mr. Faizul Hassan 4 4

Mrs. Nurul Akhtar Aurora
1+ 4

Mr. M. Syedur Rahman 4 4

The pattern of shareholding (along with name wise detail) of parent/subsidiarl,/associated companies an<l
other related parties, directors, chief executive officer. company secrerar),. chief financial officer, head of
internal audit and their spouse and minorchildren, executives. shareholders holcling 1O7o or more voting
interest in the company as at 30'r' June, 2013 is stated in ANNEX-II.

Securities and Ilxchange Commission compliance report is enclosed herewith as ANNEX-IIL

Key operating and financial data of last three years have been presented in summarized form as past
Financial Statistics in ANNEX-IV.

8
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ANNEX-TI

Pattern of Shareholding as on June 30, 2013:

Particulars Nos. Share
holding

Percentage

Parent Cornpany

.\ssoc iated Companies:

Excelsior Trading Corporation Ltd. 20

Other Related Parties:

Direc tors:

\1r N'1. A. Kalam 55.877 I .l69tc

Mr. \{. A. N{asud 23.702 1)qc,.

Mr. Faizul Hassan 37.298 5.18c/o

Mrs. Nurul Akhtar Aurora 77 snq 1 t1.-

lvlr. M. Syedur Rahman No Share

Chief Executive Officer (CEO) and his spouse and minor children:

Chief Financial Officer (CFO) and his spouse and minor children:

Cornpany Secl'etary (CS) and his spouse and minor children:

Head of L.rternal Audit (HIA) and his spouse and rninor children:

Executives (Top five salaried person other than CEO, CFO, CS, HIA)

1. Mr. Md. Fakhrul Islam, General Manager

2. Mr. Md. Shahidul Islam, Factorv Manacer

3. Mr. Md. Jalal Ahmed, Manager Business Development

4. Mr. Md. Nurul Alarn Khan, Manager Business Development

5. Mr. Md. Abu Baker Siddik, Asst. Manager, Co-Ordination

Shareholders Holding ljVo or more voting right

9
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ANNEX-III
.

Status of compliance with conditions imposed by the Securities-and Exchange Commission Notification No.

SEC/CMRRCD/2006-158/Admin/02-08 dated 20e February. 2006 issued under sectionZCC of the Securities and

Exchange Ordinance, 1969:

Condition
No. Title

Compliance Status Explanation for
non compliance

with the
conditionComplied Not

Complied

1.1
Board's Size: Board Members should not be less

than 5 (five) and more than 20 (twentyl
Complied

t.2 (i) Independent Director: at least l/10'h Complicd

t.2 (ii) Appointment of Independent Director by elected

Directors
Complied

1.3
Chairman of the Board and Chiof Executive Officer
should pref'erably be filled by different individuals

Not
Complied

1.4 (a) Faimess of financial statements Complied

1.4 (b) Maintenance of propcr books of account Coniplied

1.4 (c)
Appropriate accounting policies applied
consistently

Complied

1.4 (d)
Intemational accounting standards, as applicable in
Bangladesh have been followed in preparing the

financial statements

Complied

1.4 (e) Sound and effective intemal control system Complied

1.4 (0 Ability to continue as going concern Complied

la(e) Significant deviations from last year in operating
resu lts

Complicd

1.4 (h) Summary of key operation and financial data Complied

r.4 (i) If dividend has not been declared, the reason thereof Complied

1.4 (j)
Number of Board meeting held during the year and

attendance each director
Complied

1.4 (k) Pattem of share holding Complied

10
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Condition
No. Title

Compliance Status Explanation for
non compliance

with the-
condition

Complied Not
Complied

2.1

Appointment of:

a) CFO

b) Head of Internal Alrdit

c) Company Secretary

Complied

Cornplied

Complied

2.2

Attend the Board Meeting by :

a) CFO

b) Company Secretary

Complied

Conrplied

3.00 Constitution of audit committee Cornplied

3.1 (i) The audit committee should be composecl of at
least three members Complied

3.1 (ii)
Members of audit comrnittee should be
appointed by the board who are directors and
one should be independent director

Complied

3.1 (iii)
Board of Director should fill up the vacancy
uithin one month of the vacancv in the audit
comnrittee

Cornplied

3.2 (r)
Board of Director should select one member
of the audit committee to be as chairman of the
audit committee

Complied

3.2 (ti)

Chairn-ran of the aridrt airnuri:i;. _.:_:r.L_i hi.,c
a professional qualiii;tri,:r r r ..i,,- ,,,, 

le J,se.
trnderstanding and erperrrn,c .. r-, .:r.:tr.tr
and finar.rce

Complied

3.3.1 (i)
Reporting to the Board of Director of the
Audit Committee Complied

3.3.1(ii) (a) Report of conflict of interest Not
Applicable

3.3.1(ii) (b) Reporting of any fraud or Lrregularitl, or
material defect in internal control svstem

Not
Applicable

3.3.1(ii) (c) Reporting of infringement of la*s. including
securities related laws, rules and reeulations

Not
Applicable

3.3.r(ii) (d) Reporting of any other matter to the Board of
Director

Not
Applicable

11
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Condition
No. Title

Compliance Status Explanation for
non compliance

with the
condition

Complied Not
Complied

3.3.2

Reporting to the Authorities:

If the Audit Committee has reported to the
Board of Directors about anything which has
material impact on the financial condition and
results of operation and being ignored by the
Board of Directors, the Audit Committee
should report such findings to the
Commission.

Not
Applicable

3.4

Reporting to the Shareholders:

Report on activities carried by the Audit
Committee including any report made to the
Board of Directors under condition 3.3.1 (ii)
and the Disclosure of which should be made in
the Annual Report

Complied

4.00 (i)
Non-engagement of ExternaUStatutory
Auditors in appraisal or valuation Complied

4.00 (ii)
Non-engagement of Externaystatutory
Auditors in designing in financial information
system

Complied

4.00 (iii)

Non-engagement of ExternaUStatutory
Auditors in book-keeping or other services
related to the accounting records or financial
statements

Complied

4.00 (iv)
Non-engagement of ExternaUStatutory
Auditors in broker/dealer services Complied

4.00 (v)
Non-engagement of ExternaUStatutory
Auditors in actuarial services Complied

4.00 (vi)
Non-engagement of ExternaVStatutory
Auditors in internal audit services Complied

4.00 (vii)
Non-engagement of ExternaVStatutory
Auditors in any other services Complied

12
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ANNEX.IV

(Taka in lac)

SL.
No. Particulars 2009-20L0 2010-20tL 20tt-2012 2012-2013

I Authorized Capital 1000.00 r000.00 1000.00 1000.00

2 Paid up Capital 720.00 120.00 120.00 120.00

-) Reserves & Surplus (491.89) (s28.08) (s46,60) t5.13.83)

4 Share Premium ).9t.99 29t.99 29t.99 29t.99

) Fixed Assets -Written down value 439.26 379.s9 356.42 302.65

6 Turnover 903.16 I03l .-58 t239.14 1171.51

7 Gross Profit 210.76 122.t9 r87.02 251.81

8 Net ProfiU(Loss) (36.86) (33. l B) ( 1 8.s3) 2.77

9 Earning Per Share (EPS) (s.12) (4.61) (2.s7) 0.39

10 Net Asset Value (NAV) per share 71.82 67.21 64.64 65.02

ll No. of Employees 296 297 300 Jtr+

t2 No. of Shareholders 4941 4824 47 57 1737

t3
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Auditors'RePort--';:' 
to the shareholders

for the year ended June 30,2013

To the Shareholders of
BENGAL BISCUITS LIMITED

Introduction

We have audited the accompanying financial statements of Bengal Biscuits Limited, 'uvhich comprise of the

Statement of Financial position as at June 30,2013, and the statement of Comprehensive Income' Statement of

Changes in Fquity and Statement of Cash flows for the year ended, and a summary of significant accounting

policies and other explanatory notes.

Management's Respousibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with Bangladesh Financial Reporting Standards (BFRSs), the Companies Act 1994, the Securities and E-xchange

Rules 1987 and other applicable laws and regularions. This responsibility includes designing, impiementing and

maintaining internal control relevant to the preparation and fair presentation of financial statements that are free

from material misstatements, whether due to fraud or error: selecting and apply'ing appropriate accounting

policies; and making accounting estimates that are reasonable in the circunlstences.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on these financial statements based on our audit. we conducted our

audit in accordance with Bangladesh Standards on Auditing (BAS). Those standards requirc that we cc,mply rvith

relevant ethical requirements and plan and perform the audit to obtain reasonable assurance u'hether the financial

statements are free from material misstatement. An audit involves performing procedures to obtain ar-rdit evidence

about the amounts and disclosures in the financial statements. The procedures selected depend on the auditors'

judgment, including the assessment of the risk of material misstatement of the financial statements, whether due

to fraud or'error. In making those risk assessments, we consider internal control relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit procedure that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation

of the financial statements. We believe that the audit evidences we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

t4
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Opinion

In our opinion, the financial statements prepared in accordance with Bangladesh Financial Reporting standards

(BFRSs), give a true and fair view of the state of the company's af{airs as at 30 June. 2013 and of the result of its

operations and cash flows for the year then ended and comply with the Companies Act 1994, the Securities and

Exchange Rules 1987 and other applicable laws and regulations.

We also report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

In our opinion, proper books of account as required by law have been kept by the company so far as

.it 
appeared from our examination of those books;

The statement of Financial Position (Balance Sheet) and Statement of Comprehensive Income

(Profit & Loss Account) dealt with by the report are in agreement with the books of account; and

The expenditure incurred was for the purpose of the company's business.

S.H. KHAN & CO.
Chartered Accountants

Date : 09. 10. 2013

(b)

(c)

(d)

/44*-'*"-'/

15
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BENGAL BISCUITS LIMITED
Statement of Financial Position

as at June 30,2013

TAKA
ASSETS

NON-CURRENT,,ISSEIS

Property, Plant & Equiments

CURRENT ASSETS

Inventory

Accounts Receivable

Advances, Deposits and Prepayments

Cash and Cash Equivalent

Total Assets

EOUITY & LIABII,ITYS

Authorized Share Capital

10,00,000 Ordinary Shares of Tk. .100/- each

SHAREHOLDERS'EQUITY

CURRENT LIABILITIES

Accounts Payable

Other Payables

TOTAL EQUITY & LIABILITIES

M. A. Kalam
Chairman & Managing Director

Dated: Dhaka
09 October, 2013

[to,zo+,A{ l-srarsorl'

63,908,391 6{.1133,3.{1

___l!9!99!9t __l!9!99!00_

46,816,031 46,538,662

[:::] [m
I rs+.ls:.ro:rl i r-s+.oori.+rorl

17,092,360

63.908,391 _____e4$11_

Those Financial Statement Should be read in conjunction u,ith the anrrexed Notes

Approved and authorized for issue by the board of directors on 19 Septernber, 2013 and signerci for arrci on

behalf of the Board.

17,894,679

| 1.016.50s I I l.+-,....4s 
I

S.I{. KIIAN & CON'TPANY
Chartered Accountants

V/
K. H. Reza, FCS

Ccrporate Secretary

NOTES

02

03

0.1

05

06

2012-2013

30,264,588

20lt-2012

35,641,802

Issued, Subscribed and Paid-up Capital 07

7,20,000 Ordinery Shares of Tk.1O0/-each paid up in full
Share Premium 08

Retained Earnings

09

t0

28,791,539

14.158.676

8.33 r,088

3,430,322

2,8'7',,453

16

33,643,803
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BENGAL BISCUITS LIMITED
Statement of Comprehensive Income

for the year ended June 30,2013

,, ,, Tuku
Particulars

Net Sales Revenue

Cr:st of goods sold

Gross Profit

Operating Expenses :

Administrative Expenses

Selling and Distribution Expenses

Profit/(Loss) Belbre Interest & Tax
Financial Cost

Oiher Income

Profi t/(Loss) Ilelbre Tax

Taxation

Profit/(Loss) after tax during the year
Other Comprehensive Income for the vear

Totat Comprehensivc Income for the year

Basic earning per share (EpS)

Dated: Dhaka
09 October, 2013

Notes

1l

12

I3

t4

2012-2013

147,453,972

(122,267,067)

20tt-2012

123,914,396

(ro5,2t2,t2})

i5

25,196,905

(8,798.468)

( rs.604,5s9)

19,702,266

(7,933.150)

( 12,851,396)

(2,092,290)

229.426

783,778

230,860

1.01,1,638

(737,269)

(1,852,954)

277,369 (1,852,854)

0.39t6

277,369 (1,952,854)

- (2.s7)

S.II. KI{AN & CON,IPANY
Chanered Accountants

\. ./
\,/

K. iI. Reza. FCS
Corporate Secretary

Those Financial Statement Should be read in conjunction with the annexed Notes
Approved and authorized for issue by tle board of directors on 1g September,2013 and signed for and onbehalf of the Board.

Lt#--
NI. A. Kaiam
Chairman & Managing Director

Director

11
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BENGAL BIS CUITS LII\{ITE,D
Statement of Changes in Equity
for the year ended June 30, 2013

: *articulars ! ,nu." Capital i ,nur. Premium i n"tuirr.a Earnings i .I;fl) i

Balance as on 0l-01 -2012 72,000,000 29,1 99,1 38 (54,660,476) 46,538,662

277,369

Balance as on 30-06-2013 72,000,000 29,lgg,l3g (54,383,107) 46,816,031

Statement of Changes in Equity
for the year ended June 30,2012

Particulars

Profit after tax during the year - 211,369

Balance as on 01-07-2011

Loss after tax during the year

Balance as on 30-06-?fr12

Dated: Dhaka
09 October, 2013

72,000.000 29,1 99. I 38

( 1,852,85.1) (1,852,854)

72,000,000 29,199,138 (54,660,476) 46,538,662

Those Financial Statement Should be read in conjunction with the annexed Notes.

Approved and authorized for issue by the boardof directors on 19 September,2013 and signed for and on behalf of
the Board.

Chairman & Managing Director
S.H. KHAN & UOMPANY

Chartered Accountants

F. Hassan
Director

V'
K. [I. Reza, FCS

Corporate Secretary

l8

Share Capital Share Premium Retained Earnings
Total

(Taka)



Bengal Biscuils Limited
Annual Report: 2012-2013

BENGAL BISCUITS LIMITED
Cash FIow Statement
for the year ended June 30,ZOI3

Taka

I

l

Particulars

CASH FLOW FROM OPERATING ACTIVITIES :
Collection from Sales & Others
Payment for Costs and Expenses
Income Tax Paid

Cash FIow from Investing Activities:
Acquisition of Fixed Assets

Net Cash Inflow/(Outflow) during the year
Opening Cash & Cash Equivalent

Closing Cash & Bank Equivalent

Chairman & Managing Director

Dated: Dhaka
09 October, 2013

2012-2013

3,113,324

20tt-2012

4,120,990

I rs+.+ss.sool I r.rIorlssll
| ,,ro.rro.,,o,l | ,;;, ;r, ;;; 

I

I tt.,oez.q+zl I rr.soo.ooorl

(604,264) (4,367,726)

a $04 7w6w*rr1

5,380,s 13 2,811 .453

Those Financial statement Should be read in conjunction with the annexed Notes

Approved and authorized for issue by the board of directors on 19 September, 2013 and signed for and on
behalf of the Board.

2,509,060

2,87 t,453

(246,746)

3,1 1 8,1 99

I

I

S.H. KIIAN & CO}IPANY
Chartered Accountants

\,/\\ - .,'\Sv '//\/
K. H. Reza, FCS

Corporate Secretary

19
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Notes to the Financiai Statements

1. Reporting entity
1.1. (iompany Profile.

I'he Company was incorporated on 1" November, 1980 as a Private Limited Company r-rnder the
Companies Act, 1913. Sr-rbsequently on l6m May, 19921, it was convertecl into a public i-united
Cornpany trnder the same statute. Its shares are listed in both the Dtraka ancl Chittagolg Stock
Exchange Liniited. The Registered Office of the Company is located at 345. Segun Bagici:ta, Dhaka _

1000 and the Factory is iocated at Plot # A-42, A-43. A-44, A-45, A-46, D-268. D-269 & S-10 iISCIC
Industrial Estate, Karvnia, Barisal.

1.2 Principal Activities and Nature of Operations:
The Company is a manufact'.rer of high quality Biscuits. FloLr, Extrucled Snacks, Catrclv and oihei.
Consumer food products

1.3 Statement of Compliance:
'Ihe fiilancial statement have beerr pi"epared and the <iisclosure of inlormation r.iracle in accori.lance witir
the requiretnetit of the Con.rpanies Act l99rt, the Security Exchange Rules 1987 and BASs adopted bi,
the Institute oi Chartered Accountants of Bangladesh (ICAB), as Banglaclesh Accounting Standar6s
(BAS).ThebalancesheetandincornestatementhavebeenpreparedaccordingtollAS-l (iresenratiop
of Fir.iancial Statements) based on accrual basis lbllowing going concern assr.rinption under generally
accepted accounting principals and practices in Banglaciesh ancl cash llow statement accordins to
BAS-7 (Cash Flow Starernenr).

SL No. IIAS/BFRS
Irramework

BAS 01 Presentation of Financial Staternents (200g)

BAS Ul Irrverrlories

BAS 07 Cash Flow Starernenrs

Applicability Remarks
Appliecl

Applied

Applied

Applied

BAS 08 Accotinting Policies, Changes in Accounting Estrmates and Errors Applieri

BAS 10 Events alter the Repor-ting period

BAS 11 Construction Contracts

BAS 12 Income Tax

BAS 14 Segment Reporting

BAS l6 Property, Plant and Equipment

BAS 17 Leases

BAS 18 Revenue

BAS 19 Employee Benefits

BAS 20 Accounting for Government Grants and

Disclosure of Government Assistance

BAS 21 The llffects of Changes ir.r Foreign Exchange Rates

BAS 23 Borowing Costs (2008)

BAS 24 Relateci Party disclosures

Applied

N/A

Applied

N/A

Applie.cl

Not Appiied i.tl
,\pplied

N/A

N/A

N/A

N/A

20
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llAS 26 Accounting and Reporting by I{etir:ement Benefit plans ,

BAS 2J Consolidatcd and Scparate Financial Statements

BAS 28 InvesUlents in Associate

BAS 3l Interests inJointVenture

BAS 32 Financizrl Instnrments: Presentation

BAS 33 Earnin{s Per Share

llAS 3'1 Interim Financial l{eporting

BAS 36 Irnpairment of Assets

BAS 37 Provisions, Contingent I-iabilities and Coniingent Asscrs

BAS 38 Intangible Assets

IIAS 39 Financial Instrurnents: Recognition and N{anagernen{.

ilAS 40 Invesl.rnent Property

BAS 41 Agriculrrue

IIFRS 1 First '['inrc Adoption of BFRS

Bi,RS 2 Share tsased Pavrnenr

BFRS I Brrsirrcss Cornbinatiorr

BFRS 4 Insrrauce Contracts

BFRS 5 Non-current Assets Held for Sale & Disconrinued Operations

BFRS 6 l:xplor:ttior.r lor and Evaluation of Nliireral Resources

llirRS 7 Financial lnstrr-unents : Disclcsures

BFRS 8 Operating Segrnenrs

Autturrization Date
Thcse financial statement have been authorized fbr issue by the Board of Directors of tlie cornpany on
l9 Septernber, 20i3.

Basis of N{easurement
All the element of financial stalement have becn measurerl on "Ilistoricai Cost" basis w.irich is one of'
the tnost comuronly adopted basis as p;ovided in "The Fratnervork for the preparatiol anti
Presentation of Fir-rancial Statcments" issued by the Banglaclesl.r Accounting Strnclarcls (BAS).

Frrnctional and presentation rurrency.
These financial staternents are presented in Banglacleshi Taka (Taka/:fMBDT) rvhich is both finctional
currency and ptr:sentation ctLrt'ency of the group/company. '.fhe anir:unts in thesc financial statetnents
have been rouncled off to thc nearist Taka.

Use of *.stimates and judgcments.
The preparatiorr of finencial stal.etnents is in contbmrity rvith tl.re International Accountirrg Stanclarcls
requires matlagement to mlke estimatcs and assurnptions that affects thc reported arnoirnts of the
assets and liabilities and disclosure ofthe contingent assets and liabilities at the clate ofthe llnanc.al
sliitements aild reventle and expeuses dtfing the year reported.,,\ctr"ral resu]r could rlilfer fr-orn those
estimates. Eslimates are used in a ac:counting for certain irerns suc:ir as clcpreciation; liabiiity ibr
outstanding claims ra,hethcr due or intirnated, taxes etc.

N/A

N/..\

N/;\

N/A

N/,^,

Applied

N/A

N/A

N/A

Not Applied

Applied

N/A

NiA

N/A

N/A

N/A

N/A

N/A

N/A

Applied

Nl.rr

1.4

1.5

7.i

1.6

2l
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Significant Accounting Policies
The financial statements have been prepared and the disctosures of information ma<le in accorclance
with the reqrrirements of the Companies Act 1994, the Security Exchange Rules I987 and BASs
aflopted by the Institute of Chartered Accountants of Bangladesh (ICAB), as Bangladesh Accountilg
Standards (BAS). The balance sheet and income statement have been prepared according to BAS-l
(Presentation of Financial Statements; based on accrual basis floiiowin-r going concern assumprion
under generally accepted accounting principals and practices in Ban-ulaciesh and cash llo\ , siaremenl
according to BAS-7 (Cash Flow Statement).

Property, plant and equipment.
Ploperties, plant & Equipment are stated at cost less accumulated depreciation. Cost represent cost of
acquisition or construction and include purchase price and other directll, attributable cost of bringing
the assets to working condition for rts intended use, but do not inclucie an1., capitalized borowin_u cost.

Depreciation has been chargecl using Reducir.rg Balance Method. FLrll year's depreciation is chareed
on additions irrespective of date u'hen the related ussets are put into use ancl no depreciatron is chargecl
on assets disposed of during the year. Expenditure for maintenance and repairs are expensed, major
replacement, renewals and betterment are capitalized.

The cost and accumulated depreciation of depreciable assets retired or otherwise <lisposed ofare
elirninated from the assets and accumulated depreciation and any gain of loss on such disposal is
rOflected in operations for the year.

The annual depreciation rates are as under:

Particulars Rate

Facrory Building 207o

PIant and Machinery 20Vo

Fumiture and Fixture l}Vo

Office Equipment r0%

Factory Equipment l07c

Vehicles 20o/o

Auxiliaries 20Vo

I-easehold Land t.jtva

Depreciation has been charged to income statement consistently.

Leasehold Land:

Land on BSCIC Industrial Estate, Kawnia, Barisal has been taken on lease from BSCIC on the dates
mentioned against each:

PIot Name Area Date
Plot No. A-45 & A-46 33,000 sft. 10-1r-i980
Plot No. A-44 16,500 sft. 10-02- 1985
Plot No. A-43 16,500 sft. 21-01-2009
Piot No. A-42,D-268,D-269 & S-10 -11,-134 sft. 20- 1 0-2009

1.9
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1.10 Financial instruments
A financial instrument is any contract that gives rise to a finaniial assets of one entity and a

financial liability or equity instrument of another entity.

1.11 Accounts Rr:ceivable .

Accounts receivable are in original invoice value. The Current Accounts is maintaining with
every pafty. All Current Accounrs are considered good and collectable, and therefble, no amount

r.yas written off as bad debt and no debt was considered doubttul to provided lbr.

1.12 Cash and cash equivalents
Cash and Cash equivalents are readily conveftible
an insrgnificant risk of changes in value and are

equivalent includes cash and bank balances.

to known amounts of Cash and are subject to
not restricted as to use. Here cash and cash

1.13 Inyentories
Inventories consisting of Biscuits, sugar, Salt, Oil, Flour are valued at lower of cost and net

realizable value. Cost of inventories include expenditure incurred in acquiring the inverttories,

production of conversion costs and other costs incurred in bringing them to their existing location

and condition. Cost of inventories is determined by using the weighred average cost fbrmula. Net
realizable value is based on estimated selling price in the oldinary course of business less the

estimated costs of completion and the estimated costs necessary to make the sale.

1.14 Employee Benefits
Bengal Biscuits Limited provide short term benefit to its employees such as Wages. Salary,

annual leave. sick leave and bonuses.

l,l5 Income Tax
Income tar provision has been created during the year ended 30't'June 2013.

1.16 Revenue Recognition
Revenues are measuled at fair value of the consideratior-r received or receivable. nr:t of discount
and sales related raxes and VAT. Revenues are leported gross with separate recording of
expenses to vendors of products or services.

l.17 Leases
(a) Finance leases

lrases in terms of which the entity assumes substantially all the risks and rewards of ownership
arb classified as finance leases. Minimum lease payments made under finance leases are

apporlioned between the finance expenses and the reduction of the outstanding liability. The
finance expenses is aliocated to each period during the lease term so as to produce a constanl
periodic rate of interest on the remaining balance of the liability. Depreciation on leasehold land

does not comply with IAS 17.

1.18 Stock-in-Trade
Stock of raw, packing and other materials have been valued ar cost. Average method has been

fbllowed for detemining the value of stock.

1.19 Sundry Creditors and Other Accounts Payable
Liabilities are recorded at the amount to be paid in the future for settlement in respect of goods

and services received by the Company.

23
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1.20 Statement of Cash Flows
Statement of Cash Flows is prepared principally in accordance with IIAS-7 ,,Cash Flow
Statement" and the cash flow from the operating activities have been presented under direct
method as plescribed by the Securities and Exchange Rules, 1987 and considering rhe provision
of paragraph 19 of BAS-7 which provides that " Enterprises are Encouraged to Repgrt Cash
Flow Operating Activities Using the Direct Method,,.

1.21 Basic Earning Per Share :

This has been calculated by dividing the basic eaming by the weighted average number of
ordinary shares outstanding during the year.

1.22 Diluted Earning per Share
No diluted EPS is required to be calculated for the year as there \\,as no scope for dilution during
the year under review.

Additional Information on Financial Statement:

1.23 Responsibility for Preparation and Presentation of Financial Statements:
The Board of Directors is responsible fbr the preparation of financial statements under section
183 of the Companies Act, 1994 and as per the provision of "The Framework fbr the prepararion
& Presentation of Financial Statements" issued be the Bangiadesh Accountir-rg Standards (BAS).

1.24 Components of the Financial Statements :

According to the Bangladesh Accounting Standards (BAS)-1 "Presentation of Financial
Statements" the complete set of Financial Statements includes the following Components,';
l) Statement of Financial position as at 30th June, 2013;
2) Statement of Comprehensive Income for the year ended 30th June, 2013;
3) Statement of Changes in Equity fbr the year ended 30tr, June, 2013;
4) Statement of Cash Flow for the year ended 30,h June, 2013;
5) Accounting Policies and Explanatory Notes.

1.25 Risk and Uncertainties for Use of Estimates in Preparation of Financial Statcments :
The preparation of financial statements are in conformity with the Bansladesh Accountin_u
Standards (IIAS) requires management to make esrimares and assumprLns that eff'ect the
reported amounts of assets and liabilities and disclosures of contingent assits and liabilities ar the
date of the ijnancial statements and revenues and expenses during the period reported. Actual
results could differ from those estimates.

1.26 Reclassifications :

Certain reclassifications have been made to conform the 201 l-2012 financiai statements anci
fbotnotes to the 20 I 2-20 1 3 presentation.

1.27 Reporting currencies and Level of precision :

The figures in the financial statements represent Bangladeshi Taka curency and rounded off to
the nearest Taka except where indicates otherwise.

1.28 Reporting Period :

Financial statement of the Company cover one financial year from 1't July 2012 to 30n June 2013
consistently.

1.29 Comparative Information:
Comparative information have been disclosed if respect of the year 20ll-2012 for all numerical
information in the financial statements and also the narrative descriptive information when it is
r0levant for understanding of the current periods of financial statements.

24
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03.

No. Particulars

4.2.

Inventory:

Raw Materials

Packing Materials

Finished goods

Accounts receivable:

IWS Abul & Son's, Jessor

M/S Padma Traders, Barisal

N{/S A.S Enterprise, Dhaka

M/S Jamuna Enterprise, Barisal

1\{/S Abul & Son's, Jessor

Opening Balance

Add. Sales during the year

I-ess-Collection during the year

l\{/S Padma Traders, Barisal.

Opening Balance

Add. Sales during the year

I-ess-Collection during the year

IWS A.S Enterprise, Dhaka.

Opening Balance

Add. Sales during the year

lrss-Collection during the year

lr,:ffilt-,,iilI
t-=*"1ffi
t-ir:lL:rl

ffi@

2012-2013

14,629,374

I o,r:r,sss I

I ,.rrt.,*, I

E,931,233

ti
| ,.rrr.uu, 

Itt
| 

;.:+r.:oz 
I

2,744,36t1

[i.ffi[--"-;l
trrrl
I I 50o i-l | | 1.u.1n.07x 

I

1,624,572

j,u08,156

2,939,663 2,698,360

20lt-2012

14,158,676

note -4. I

note-4.2

note-z[.3

note-4.4

4.t.

4.3.

6,8 r5,323

1 .2 i.1,-189

8,331,099

1.624,512

4,008.156

2,698,360
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4.4.

No. Particulars

1\{/S Jamuna Enterprise, Barisal.

Opening Balance

Add. Sales during the year

Irss-Collection during the year

Advances, deposits & prepayments :

Advances against employee

Advance against VAT

Advance against [-/C

Deposits for Telephone, Electricity

Prepayments against Office rent

Cash and Cash Equivalent :

Cash in Hand

Cash at Bank

2012-20L3

3,247,207

20tt-2012

05.

W=
4,703,693 31430,322

nffi[rTt
l,:,';,,11.,,,1,1

LialL
5,380,513 2,871,453

ruru
4,129,545 t42,6gg

No amount was due by the Directors (including Managing Director) of the company.

No amount was due by the associated undertaking.

06,

6.r

note-6. I

Cash at Bank :

'Cash at Janata Bank, Barisal Corporate Br. (CD # 52016)

Cash at Janata Bank, Topkhana Road Corp. Br.. Dhaka (CD #6330 I 644g)

Social Islami Bank, Principal Br. Dhaka (CD # 50521)

National Bank Ltd., Dilkusha Br. (CD # 36001606)

National Bank Ltd., Barisal Br. (CD # 792)

.Sonali Bank Ltd, Ramna Corporate Br. (CD # Z0l4g9)

Prime Bank Ltd, Bijoynagar Br. (15911080001765)

Pubali Bank Ir<1, Nayapaltan Branch (2438901038845)
.

Al-Arafah Islami Bank Ltd., VIP Road Branch (0141020033g32)

27
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TakaNo.

07.

Particulars

Share capital:

Authorised Capital

10,00,000 Ordinary Share of Tk. 100/- each

Issued, Subscribed & Paid up capital

7,20,000 Ordinary Share of Tk. 100/- each paid up in full

(a) Composition of Shareholding:

Directors & Sponsors

ICB Unit Fund

General Public

2012-24t3 20Il-2012

100,000,000

72,000,000

100,000,00t)

72.000,000

6/30/2013 613012012

No. of Shares 7c No. of Shares 7c

TffiMLAU
___124.0!a_ __i_qa.qq_ ____2ll,0aa_ ___l_a0.qa_

(b) Details of Shareholding is given below:

The distribution schedule showing the number of shareholders and their shareholding in percentage has been

disclosed below as a requirement of the "Listing Regulation" of Dhaka ancl Chittagong Stock Exchange.

Range of Holdings in
number of shares

No. of Folio Number of Share Holding %

30.06.2013 30.06.2012 30.06.2013 30.06.2012 30:06.2013 30.06.2An

01-50

5 1- 100

101-500

501-1000

l00l-10000

10001-25000

2500 1 -50000

5000i-100000

3,612

503

488

10

54

5

J

2

1 6)0

5il
492

69

55

5

J

2

65,129

39,808

t03;128

52,281

15 3,660

95.2s9

91 ,578

I t8,251

6s,669

40,448

105,288

51,381

155,700

q7 05q

91.578

1t7 ,811

909

5.s3

14.41

7.26

21.34

13.23

12.72

16.42

9.12

5.62

14.62

7.14

21.63

12.79

12.72

16.37

4,131 4,7 57 720.000 720,000 100

(c) Option on Un-lssued Shares:

There is no option regarding the authorized capital not yet issued but can be used to increase the paid up capital

through the issuance of new shares against cash contribution and bonus.

2012-2013

100

Amount in Taki

2011-2012

08. Share Premium:

28

29,199,139 29,199,139



09.

No. Particulars

Accounts Payatrle :

Creditors -for Goods & Supplies

Creditors -for Expenses

Creditors -fbr Other Finance

Creditors -for Goods & Supplies

Opening Balance as on 01-07-2012

Add. Purchase during the Year

Less : Payment during the year

9.1.1 Details of Creditors -for Goods & Supplies

Imam Flour Mills

Consort Flexipack Ltd.

Padma Flour Mill

Annadata Flour Mills, Madaripur

l\,letali Traders

Qualitl, Can Industries Ltd.

Grand Holdings Limited.

Premiaflex Plastic Ltd.

Padma Stors

M K Traders

9.2 Creditors -for Expenses

Salary & Wages payable

Audir Fees Payable

Elecrriciry Bill

IT deducted at source

AGM Expenses

Turnover Tax

Office Rent

Dirctors remuneration

Bengal Biscuits Limited
Annual Rep ort : 20 I 2-20 t 3

2012-2013 2011-2012

14,075,955 14,449,091

note-9. I

note-9.2

note-9.3 ffiffi
7,460,740 7,5g3,2;g

milrJfflr,'=',;@
L::::|[:y

7,460,740 7,593,299

9.1

1,564,228

904,335

1,612,86t

r,522,083

932,013

1,051 ,178

3,615,115 4,955,793

92s,052

62,100

691.801

16,103

785,140

619,512

68,822

1,620,000

29

t



9.3

No. Particulars

Creditors -for Other Finance

M/S Abul & Son's, Jessor

M/S Padma Traders, Barisal

M/S A. S EnterPrise, Dhaka

M/S Jamuna Enterprise, Barisal

These liabilities have arisen in the normal continous course of busir.ress.

Bengal Biscuits Limited
Annual Report : 20 12-20 13

Taka

20t2-2013 20ll-2012

3,000,000 2,000,000

10. Other Payables:

Payable for Income Tax

Payable for leasehold land

Payable for Income Tax

Income Tax Payable

Add : Additiot (2012-2013)

lrss- Payment

lO.2 Payable for leasehold land

Opening Balance

Add-,New Acquisition

lrss -Payment

f--r .ooo,oo, ) I l---5oolloo I

I II roooo(x)l

ML9
3,016,505 3,445,588

ffi[ffi
2,469,705 2,824,878

ruE
l:;;a[ili]

546,800 620,71$

ffiE

note- 10. I

note- 10.2

10.1
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Bengal Biscuils limited
Annual Report: 2012-201 3

TakaNo. Particulars

11. Turnover:

VATable Item

Non-VATable Item

11.1 VATable Item :

Revenue from VATable Item

kss:VAT

12. Cost ofgoods sold:

Purchase of :

Raw Materials

Packing Materials

Finished Goods purchase

Other Materials

Total Purchase:

Add : Opening stock of Materials

N'laterials available for consumption

Irss : Closing stock of Materials

Materials Consumed

Manufacturing Expenses

Cost of Goods Manufactured

Add : Opening srock of Finished Goods

Cost of Goods available for Sale

Less : Closing stock of Finished Goods

2012-2013 20fl_2012

./

147,4s3,87 2 V rrr,r ro,rru

nore- I I .1 82,163,921

65,289,945

82,163,927

81,509,236

5,345,309

80,371,353

85,416,452

5, 105.099

122,267,067 105,212,120

note- l2.l

50.832.883

28,198,812

21,958,075

20,145

51,214,212

23,435,590

10,-576,35s

l0 5?O

10 I ,609,975

12.944,187

85,2s6,611

8,301 ,32 1

114,554,162

12,844,t33

93,551,998

!2.944,t81

101,110,029

21,126,790

80,613,8 t 1

19,695,010

122,836,819

1,214,189

100,308,88 r

6,t11,128

124,051 ,308

1,184,241

t06,426,609

1,214,189

Break-up of materials consumed with percentage :

Particulars 2012-2013 2011-2012

Raw Materials 508.33 50.03qc 512 l4 60.01Vc

Packing N{aterials 287.99 28.31Vc 23r 36 21.49Vo

Finished Goods Purchase 2 r9.58 21.6t7c t05.16 12.40Vc

Other N'laterrals 0.20 0.027c 0.31 0.04o/c

3l

1016.10 fiA.A}Vo 852.57 100.00c/c

. 80,371,353

43,543,033



Bengal Biscuils Limiled
Annual Report: 2012-2013

TakaNo. Particulars

l2.l Manufacturing expenses:

Salary and wages

Bonus

Uniform
Medical Expenses

Conveyance

Meal Allowance

Can iage inward/loading and handling
Repairs and maintenance

Power and electricity
Water bill
Telephone, fax and mobile

Newspaper, books and periodicals

Entertainment

Insurance

[-ocal rates and taxes

Defreciation

The number of employees/workers each

annum:

-Upto Tk. 36,000.00 = 185 Nos.
-A'bove Tk. 36,000.00 = 53 Nos.

13. Administrativeexpenses:

Director's remuneration

Salary and allowances

Bonus

Medical Expenses

Conveyance

Meal Allowance

Travelling

Office rent

Staff Welfare

Renewal and fees

Repair and maintenance

Power, Electricity & Expenses

Photocopy and documentation

Stationery

Postage and stamp

Telephone, mobile and fax

Fuel, repair, services and cleaning

2012-2013 20tt-2012

21,126,790 L9,695,A70

5.124,338

307,386

53.31 r

14,413

52,589

24,291

682,3t9
546,145

R lq? do,

36,000

80, I 75

15,000

7'7 )1'7

119,398

5,641,660

4,942,t69

307.386

10,513

tt,)t5
54,708

520,658

442,011

7,199,300

39,000

86,175

6,000

24,928

123,880

t 3,906

5,186,931

who received salary and wages upto and above Tk.36,000.00 per

8,799,469

540,000

2,535,916

261 .150

30,462

44,089

6,126

301,667

825,86.1

1?) llq

130,311

135,245

210,131

41,578

136,345

32,447

223,635

183,287

7,933,150

540.000

2,331,919

261,150

51,929

31,324

243,692

825,86.1

210,815

16,275

1 18,009

164,284

33,6s0

96,422

33,603

20t.t] I

1 28.1 80

32



No. Particulars

Newspaper, books and periodicals

Enteltainment

Gas and water charge

Audit fee

Bank charges and commission

Donation

VAT

Listing Fees

AGM expenses

Depreciation

-Managing Director
-3 Directors @ Tk: 60,000 per year

Selling & distribution expenes:

Salary and allowance

Bonus

Staff welfare

Travelling

Carriage outward

Conveyance

Meal Allowance

Photocopy and documentation

Medical Expenses

Stationery

Office Rent

Postage and stamp

Telephone, mobile and fax

Fuel repair, services and cleaning

Promotional expenses

Stoie Damage & Date Expired

Entertainment

Bengal Biscuits Limited
Annual Report: 20 12-20 I 3

Taka
2012-20t3 20tt-2012

I 1,838

95,610

60,931

51,450

48,314

785, I 40

I,446,134

Diiector's remuneration including perquisites represents the amount paid to the Managing Director and
other three active Directors during the year for services rendered by them as follows :

13,400

107,096

84,300

57,500

48,030

122,2.5A

95928

35,000

190,61s

1 ,4 10,41 5

Tk.360,000
Tk. 180,000

Audit Fees includes only auditors remuneration as fixed by the shareholders in the last Annual General
Meeting.

The number oi employees each who received salary upto and above Tk. 36,000.00 per'annum :
-Above Tk. 36,000.00 =l I Nos.

14.
15,604,559 12,851,396

4,115,150

399,040

211,s82

1,04s,890

150,286

561,243

168,481

51,944

30,142

8 3,002

240.000

?1.116

r39.36+

16+.536

2.95 3,168

1.8 r 4.723

70,9s6 l

4,322,821

399,040

16,189

179,311

489,500

36t,s62

62,280

40,000

81.381

i 20.000

18,601

132,815

92,613

1,926,318

1,701 ,444

50 077

JJ



Bengal Biscuits Limiled
Annual Report: 2012-2013

TakaNo. Particulars

Distribution of sample

Product design charges

Donation

Amortizatoin of Promotional Expenses

Turnover Tax

Other Income :

Wastage Goods

Basic earning per share (EPS) :

Net Profit after tax

Number of ordinary shares in issue

17. PAYMENT/ I'ERQUISITES TO DIRECTORS/OFFICERS:

The number of employees each who received salarv upto and above Tk 36.000.00 per annum :

-Above Tk. 36.000.00 = 55 Nos.

2012-20L3

612,291

204,439

125,000

0.39

211,369

720.000

20tt-2072

229,426

229,426

(2.s7)

(1.852.854

720,000

15.

16.

The aggregate amount paid/provided
Company are disclosed below :

Remuneration/Salary

Perquisites

during the year in

Directors .

420,000.00

120,000.00

respect of Directors and Officers of the

Officers

No attendance fee for Board Meeting was paid to Directors.

No amount was spent by the Company for compensating any number of the Board for special services
renedered.

18. LIABILITIES FOR CONTINGENT AND OTHER NATURE:

There is no such liabilities except the following :

VAT authority had an illegal claim of VAT for Tk. 9.42 crore against which the Company had lodged an
appeal to VAT Appellate Tribunal after the Commisiioner (Appeai; of Custom, Excise & VAT has given
decision against our favour. The matter is now pending in the court.

There was no credit facilities as on 30-06-2013 availed by the Company under any contract, other than
trade credit available in the ordinary course ofbusiness.

No guarantees were given by the Company on behalf of the Directors, Manager or other Officers of the
Company or any of them severally or jointly with any other person.

321,443

250,099

1,000,000

619,512
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Number of Shares Folio No.

PROXY FORNI

I/We.. .........of.

..being a rnember of Bengal Biscuits Limited or an authorized

Representative do hereby appoint Mr./Ms. .. as my/our proxy to attend ar.rd vote

for me/us and on my/our behalf at the 33'd Annual General Meeting of the Company to be held on the 28tr'June, 201.1

at Barisal Auditorium, Band Road, Barisal, at 10.00 am and at any adjoumment thereof.

As witness my/ourhand this. ...day of. ......2C14.

Alfix
Tk. 8.00

Revenue

Signature of the Proxy Sigrrature of the Shareholder

NOTE:

1. The Proxy Form duly signed and stamped by a revenue stamp of Tk. 8.00 (eight) must be deposited at the
Company's Registered Office, 345, Segun Bagicha, Ramna, Dhaka, at least 48 hours belore the meeting.

2. Signature of the Shareholder'/Proxy must be similar with the Specimen signature recolded at the Corrpany's
Registcred Oilice.

ATTENDANCE SLIP

I do hereby confirm my presence at the 33'd Annual General Meeting of Bengal Biscuits Limited at Balisal Auditorium,
Band Road. Barisal, today, the 28ft June ,2014.

Name of the Shareholder/Proxy ;

Register Folio No.

Signature of the Attendant

A'.8. Shareholder/Prory is requested to hand oveLthe Attendance Slip at the entrance of the Meeting Hall
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