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THE EXCELSIOR GROUP

BENGAL BISCUITS LIMITED is a Member company of the EXCELSIOR GROUP' The

names, nature of activities and the year of lncorporation of all the Members of this Group are

mentioned below:

NAMES & NATURE OF ACTIVITIEI
YEAR OF

INCORPORATION

EXCELSIOR TRADING CORPORATION
LTD.
Indenters, ExPorlers & lmPorters

BENGAL BISCUITS LIMITED
Manufacturer of high quality Biscuits, Flour, Extruded

Snacks, Candy and other Consumer food products

PHARMA AIDS LIMITED
Manufacturer of Neutral Glass Ampoules

EXCELSIOR GARMENTS LIMITED
l\OTc Export Oriented Readymade Garments

E,XCELSIOR E,NGINE,ERS LIMITE.D
Engineering Consultants & Fabricators

EXCE,LSIOR SHOES LIMITED
Manufacturer of l\ATc Export Oriented Shoes

EXCELSIOR CORPORATION LIMITE,D
Corporate Affairs of the Member Companies
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CORPORATE DIRECTORY

BOARD OF DIRECTORS :

MR. M. A. KALAM
Chairman & Managing Director

MR. M. A. MASUD
Director

MR. trAIZUL HASSAN
Director

MRS. NURUL AKHTAR AURORA
Director

MR. SULTAN AHMED
Independent Director

CORPORATE SECRETARY:
Mr. K. H. Reza. FCS

AUDITORS:
AHMED ZAKER & CO.
Chartered Accountants

BANKER:
Janata Bank Limited
Topkhana Road Branch
Dhaka-1000.

RE,GISTERED OFFICE:
Plot # A12-A17
BSCIC Industrial Estate
Kawnia, Barisal
Bangladesh.

HEAD OFFICE:
345, Segun Bagicha
Ramna, Dhaka-1000
Bangladesh.
Phones : 9561941, 93377 4l-43
Fax : 880-2-8313687. 9567948
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BENGAL BISCUITS LIMITED
345, Segun Bagicha, Dhaka-L000

Price Sensitive Information

The valuecl Shareholcler:s of the Cornpany are hereby inforn-retl that the Board have recommended 5clo (Five)

Stock dividend at its Board Meeting held on 25.05.2019.

NOTICE OF THE,38TH ANNUAL GENERAL MEETING.

Notice is hereby given to all the Shareholclers of the Compan)r that its 38Ih ANNUAL GENERAL MEETING

wiil be held in the Birrisal Auditorir-rm. Bancl Roaci. Barisal on Thursda,v the 2711'June. 2019 at 10:00 am to

transact the followrng agenda:

1. To confirm the minutes of the 37ft Annual General Meeting.

2. To receive, consider and adopt the Audited Accounts of the Company for the Accounting year ended on

30th June, 2018 together with the Auditors' and the Directors' reports thereon.

3. To approve proposed Dividend for the yeat 2017-2018.

4. ToelectDirectoraspertermsof ArticleNo. 120of theArticlesof Associationof theCompany.

5. To appoint Auditors and to fix their remuneration.

Special Consideration :

1. The Nominal value of each share will be Tk. 10.00 instead of its present value at Tk. 100.00.

2. The Authorized Capiral will be Tk. 50,00,00,000.00 (Fifty crores) instead of Tk. 10,00,00,000.00' (Ten crores).

By Order of the Board of Directors

sd-
(K.H.Reza, FCS)

Corporate SecretarY

Dated: 25.05.2019

NOTES:
01. The Share Register of the Company will remain closed from 18th to 21th June, 2019 (both the days inclusive).

During that period no share transfer will be effected.

02. As per Clause 'V' and 6 of the Memorandum and Articles of Association of the Company, at pre^sent the

Authorized Share Capital is Tk. 10,00,00,000.00 (Ten crores) divided into 10,00,000.00 (Ten lacs) Ordinary

Shares ofTk. 100.00 each.

Now, the Authorized Share Capital of the Company will be Tk. 50,00,00,000.00 (Fifty Crores) divided-in to

5,00,b0,000.00 (Five crores) drdinary Shares of t. 1O.OO (Ten) each instead of present Authorized Share

iupitA of Tk. 1b,00,00,000.00 (Ten 
-crores) 

divided into 10,00,000.00 (Ten lacs) Ordinary Shares of Tk.
100.00 (One hundred) each.

03. The record date will be 18.06.2019.

04. Votes may be given either personally or by attorney or by proxy andin case of a Company/Corporation 9y u

represent;tive Iuly authorized. Such proxy shall be a Mem6er of the Company or a person duly authorized by

ttre Member. The Proxy Form/Powei of Attorney/Authorization letter, duly completed and stamped must be

deposited at the Company's Head Office at least 48 hours before the meeting.

05. Members are requested to notify change of address, if any, to the Company in writing before 13th June, 2019.

06 Admission into the Venue of the AGM will be allowed only upon presentation of the Attendance Slip.
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ANNEX-I

The Directors also report that:

r The financial statements of the Company present true and fair view of Company's state of affairs

result of its operations, cash flows and changes in equity'

1 Proper books of account as required by 1aw have been maintained.

I Appropriate accounting policies have been fbllowed in formulating the financial Statements and

Aiiounting estimates were reasonable and prr'rdent'

r The financial statement was prepared in accordance with International Accounting Standard (IAS) as

applicable in Bangladesh'

r The internal control system is sound in design ancl etfectively implemented and monitored.

I There are no significant doubts upon the company's ability to continue as a going concern'

r There is no significant deviation liom the operating result of the last year'

r The number of board meetings ancl the attenclance of clirectors during the year 2017 -2018 were as follows:

Name of Directors Meeting Held Attended

Mr. M. A. Kalam 4 4

Mr. M. A. Masud 4 4

Mr. Faizr-rl Hassan I 4

Mrs. Nurul Akhtar Aurora 1 4

Mr. M. Sultan Ahmed 4 4

I The pattern of shareholding (along with name wise detail) of parent/subsrdiary/associated companies and

other related parties. directors. chief executive otficer. company secretary. chief financial officer. head

of internal audit and their spouse and minor children, executives, shareholders holding 107c or more

voting inrerest in the companv as at 30th June. 2018 is stated in ANNEX-II'

r Securities and Exchange Commission compliance report is enclosed herewith as ANNEX-TII'

Key operating and financial data of last four years have been presented in summarized form as Past

Financial Statistics in ANNEX-IV.
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ANNEX.II
Pattern of Shareholding as on June 30, 2018:

Particulars
Nos. Share
holding Percentage

Parent Company

Associated Companies:

Excelsior Trading Corporation Ltd. 2t

Other Related Parties:

Directors:

Mr. M. A. Kalam 87,741 Il.6lc/c

Mr. M. A. Masud 55.786 7 .5lVo

Ml. Faizul Hassan 56.102 1.50c/o

Mrs. Nurul Akhtar Aurora 3r+,134 4.521/o

Mr. Sultan Ahrned No Share

Chief Executive Officer (CEO) and his spouse and rninor children:

Chief Finiinci;rl Olficer (CFO) ancl his spollse nncl minor children:

Comp:rny Secretary (CS) ancl his spouse and minor chilclren:

Head of Interrral Audit (HIA) and his spouse and minor children:

Executives (Top five salaried person other than CEO, CFO, CS, HIA)

1. Mr. Md. Fakhrul Islam, General Manager

2. Mr. Md. Shahidul Islam, Deputy General Manager

3. Mr. Md. Jalal Ahmed, Sr. Man:rger Business Developrnent

4. Mr. Mcl. Nurul Alarn Khan,Sr. Mana-eer Business DevelopmeL

5. Mr. Md. Mizanur Rahman. Sr. Manager PR

Shareholders Holdin-q lOch or rrore votin-a right

nq
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ANNEX.III

Status of compliance with conditions imposed by the Securities and Exchange'Commission

Notification No. sEC/GMRRCD/2006-158/Admin/02-08 dated 20th FebruarV 2006 issued under section

2CC of the Securities and Exchange Ordinance,1969:

Condition
No.

Title

Compliance Status Explanation for
non compliance

with the
conditionComplied

Not
Complied

1.1 Board's Size: Board Members should not be less

than 5 (five) and more than 20 (ttl'enty)
Complied

1.2 (i) Independent Director: at least 1/1Oth Compliecl

1.2 (ii) Appointment of Independent Director by elected

Directors
Cornplied

1.3 Chairman of the Board and Chief Executive Oflicel
shouid prefelably be filled by dittbrent individuals

Not

Complied

1.4 (a) Fairness of financial statements Compiied

1.1 (b) Maintenance of proper books of accotlnt Cornplied

1.4 (c) Appropliate accounting policies applied

consistently
Complied

1.4 (d) lntemati onal accounting standards, as applicable

in Bangladesh have been follor'r'ed in preparin-u

the financial statements

Complied

1.4 (e) Sound and etlective internal control system Cornplied

1.4 (f) Ability to continue as going concern Compiied

1.4 (e) Significant deviations from last year in operating

results
Complied

1.4 (h) Summary of key operation and financial data Complied

1.4 (i) If dividend has not been declared, the reason thereof Complied

1.4 tj) Number of Board meeting held during the year and

attendance each director
Cornplied

1.4 (k) Pattern of share holding Complied

10
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Condition
No.

Title

Compliance Status Explanation for
non compliance

with the
conditionComplied

Not
Complied

2.t Appointment of:

A) CFO
b) Head of Internal Audit
c) Company Secretary

Complied
Complied
Complied

2.2 Attend the Board Meeting by :

A) CFO

b) Company Secretary
Complied
Complied

3.00 Constitution of audit committee Complied

3.1 (i) The aLrdit committee should be composed of iit
least three members

Complied

3. l (ii) Members of audit committee should be

appointed b1,the boaLd u,ho are directors and

one should be independent director

Complied

3.1 (iii) Board of Director should fill up the vacancy

within one rnonth of the vacancy in the audit

committee

Complied

32(i) Board of Director should select one member
of the audit committee to be as chairman of the

audit committee
Complied

3 2 (ii) Chairrnan of the audit committee should have

a professional qualification or knowledse.
tunderstlnding uud erpelience in acc()untinq

and finance

Complied

3.3,1 (i) Reporting to the Board of Director of the

Audit Committee
Cornplied

3.3.1(ii) (a) Report of conflict of interest
Not

Applicable

3 3 l(ii) (b) Reporting of any fraud or rrregularity or
material del'ect in internal control system

Not
Applicable

3.3.1(ii) (c) Reporting of inti'ingement of laws. includin-e

securities related larvs. rules and resulations

Not
Applicable

3.3.1(ii) (d) Reporting of any other matter t0 the Board of
Director

Not
Applicable

11
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Condition
No.

Title

Compliance Status Explanation for
non compliance

with the
conditionComplied

Not
Complied

.).)./- Reporting to the Authorities:
If the Audit Committee has reported to the

Board of Directors about anything which has

material impact on the financial condition and

results of operation and being ignored by the

Board of Directors, the Audit Committee
should report such findings to the

Commission.

Not
Applicable

3.4 Reporting to the Shareholders:

Report on activities car:ried by the Audit
Committee including any report made to the

Board of Directors under condition 3.3.1 (ii)

and the Disclosure of which should be made in

the Annual Report

Complied

4.00 (i) Non-engagement of Extemal/Statutory

Auditors in appraisal or valuation
Complied

4.00 (ii) Non-engagement of External/Statutory

Auditors in designing in financial information

system

Complied

4.00 (iii) Non-engagement of External/Statutory

Auditors in book-keeping or other services

related to the accounting records or frnancial

statements

Complied

4.00 (iv) Non-engagement of External/Statutory

Auditors in broker/dealer serr ices
Complied

4.00 (v) Non-en gagement of Extemal/Statutory

Auditors in actuarial senvices
Complied

4.00 (vi) Non-engagement of Extemal/Statutory

Auditors in intemal audit services
Complied

4.00 (vii) Non-engagement of Extemal/Statutory

Auditors in any other services
Complied

12
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ANNEX.IV
(Taka in lac)

SL.

No.
Particulars 2014-201s 2015-2016 2016-2017 2017-2018

1 Authorized Capital 1000.00 1000.00 1000.00 1000.00

2 Paid up Capital 720.00 720.00 720.00 756.00

3 Reserves & Surplus (486.21) (442.37) (3e8.4e)

Restated

(3s2.08)

4 Share Premium 291.99 291.99 291.99 255.99

5 Fixed Assets -Written down value 400.65 817.07 1375.63 2186.04

6 Turnover 2716.95 4002.85 4805.22 5391.01

7 Gross Profit 525.31 804.74 970.30 1085.87

8 Net Profit/(Loss) 40.14 43.87 49.05
Restated

46.41

9 Earning Per Share (EPS) 5.58 6.09 6.81
Restated

6.14

10 Net Asset Value (NAV) per share 73.03 79.11 86.16 87.29

11 No. of Employees 389 503 619 669

12 No. of Shareholders 4631 4550 4483 381 3

13
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Auditors'Report
to the shareholders

for the year ended June 30, 2018

To The Shareholders of
BENGAL BISCUITS LIMITED.

We have audited the accompanying financial statements of Bengal Biscuits Limited(the Company)

which comprise the statement of financial position as at June 30, 2018 and the statement of profit or

loss and other comprehensive income, statement of changes in equity and statement of cash flows

for the year then ended and a summary of significant accounting policies and other explanatory

information.

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with International Financial Reporting Standards (IFRS) where practicable, the

Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable rules and

regulations. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material

misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;

and making accounting estimates that are reasonable in the circumstances.

Auditors' Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with lnternational Standards on Auditing, those standards require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance whether the financial statements are free fiom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgment. including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
er:ror. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that

are appropriate in the circumstances, but not fbr the purpose of expressing an opinion on the

effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of accounting estimates made by management.

as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Opinion:

In our opinion, the financial statements give a true and fair view of the financial position of Bengal

Biscuits Limited as of June 30, 2018 and of its financial performance for the year then ended in
accordance with International Financial Reporting Standards (IFRS), where practicable and comply
with the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws

and regulations.

Fir.:: : l
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Auditors' Report
to the shareholders

for the yeff ended June 30, 2018

Emphasis of Matter:
Without qualifying our opinion. we draw atrention in the following matters:

1. As enurneratecl in Note# 1.8 paragraph 2 in the financial statements which discloses that the company
made a prior year adjustment to the retained earning balance shown at the beginning of the previous year
by Tk. -516.116.00 arising due to recognition of deferred tax in accordance with IAS-12;

2. The company declared 5% stock dividend for the year ended June 30, 2Ol7 and approved in its 37th
AGM held on June 28, 2018. Formalities rvith RJSC are yet to be done regarding allotment of shares;

3. As disclosed in Note# 12.02, the company is indebted to the Premier Leasing & Finance Company Ltd.
(PLFCL) Tk. 15,281,344.Dwing the year the balance is stood as overdue with PLFCL and the amount is
also yet to be reconciled.

Other Matter:

The Statement of Financial Position as at June 30, 2017 and Statement of Profit or Loss and other
Comprehensive Income for the year ended June 30, 2011 of Bengal Biscuits Limited were audited by
HUSSAIN KHAJA & Co. Chartered Accountants who expressed an unmodified opinion on those
statements on November 19,2017.

Report on Other Legal and Regulatory Requirements

We also report that;

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the company so far as
it appeared from our examination of those books;

c) the statement of financial position, statement of profit or loss and other comprehensive income
statement of changes in equity and statement of cash flows of the company dealt with by the report
are in agreement with the books of accounts; and

d) the expenditures incurred were for the purpose of the company's business.

Ahmed Zaker & CO.
Chartered Accountants

Dated:March 12,2019
Place : Dhaka
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Ben gal Biscuits Limited
Statement of Financial Position

as at June 30. 2018

Particulars

ASSETS:
Non-Current Assets

Property, plant and equipment

Cupital u ork-in-proeress

Current Assets

Inventories
Accounts receivables

Advzrnces, deposits and prepayments

Cash and cash equivalents

Total Assets

EOUITY AND LIABILIffi:
Capital and reserves
Share capital

Share premium

Retained earnings

Non-curr ent Liabilities
Long terrn loans

Lease Finance

Deferred tax liability

Current Liabilities
Accounts payables

Other Payables

Liabilities for WPPF

Total Liabilities
Total Equity and Liabilities

Faizul Hassan

Director

Dated: March 12.2019

Place: Dhaka

Bengal Biscuit Limited
Annual Report : 2017-2018

un-2017
Restated

4.00

5.(X)

6.00

7.00

66,037,082
21,246,840
21,863,396

3,598,829

10,328.017

11.00

12.00

13.00

l.+.0(l

r 5.0t)

16.(x)

The iinnexed notes (01-26) form an integral part of these financial statements.

M. A. Kalam

Chairman & N'{anaging Director

\//\\" ,/\r/
K.H. Reza. FCS

Corporate Secretary

Signed as per our sepal'ate repol't on same date.

218,603,724 197,814,194

2.oo@@
3.oo I ll 60.2s0.827 

1

284.640.806 266,457,840

65.991.116 61,350,317

8 {)0 l-------li(,00.0u(l f----- ?t,)oolrt(l
e ou I rs.sqq.l3s | | 2q.lqq. l.r8 

I

l0 ott I r35.208.021tl I r.tq.848.82ltl

157,147,834 153,070,553

f 8.4%.32 -- w.4l9.o?61

| ,t o3e.2se l l 2i.8s4,$61

I __9112111 | 686.84r I

218,649,690

_____?!161d5_

20,196,968
23,431.905

10,908,512

13,500,261

205,107,523

__255s,_W_

to

Chartered Accountants

68,643,646

Ahmed Zaker & Co.
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Amount in Taka

30-Jun-2018 30-Jun-2017
Particulars

Revenue

Cost of goods sold

Gross profit

Operating expenses

Administrative expenses

Selling & distribution expenses

Operating profit/(loss

Financial expenses

Other income

Proht/(loss) before contribution to WPPF

Contribution to WPPF

Profit/(loss) before tar
Income tax expenses

Net proirt/(loss) after tax

Basic earnings per share
Basic earnings per share (Restated/Adjusted)

Faizul Hassan

Director

Bengal Biscuits Lirnited
Statement of Profit or Loss and Other Comprehensive fncome

for the year ended June 30, 201 8

17.00

18.00

19.00

20.00

539,10r,145

430,514,295)

108,586,850

(87,176,559)

(23,619,119)

(63,497,080

480,522.297

,491,831

97,030,466

(84,929,760)

(22,t59,377)

62,110,383

21.00

22.00

21,410,291

t2,8t2

55q 5rs

12,100,706

t 5 664 49)

423.620

6,859,8349,L57,457

(.136, ) qq) r

23.00

24.00

The annexed notes (0 1 -26) form an integral part of these financial statements.

____l,64gw_ ____4Jq4Eq_

6.t4 6.81

6.t4 6.49

\,/

8,721,389

(4,080,589

6,516,842

(.t,6t2,292

Dated:March 12,2019

Place:Dhaka

M. A. Kalam

Chairman & Managing Director
K.H. Reza, FCS

Corporate Secretary

Signed as per our separate report on same date.

Ahmed Zaker & Co.
Chartered Accountants
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Statement of Changes in Equity
for the year ended June 30, 2018

Statement of Changes in Equity

For the year ended June 30. 2017

The annexed notes (01-26) fotm an integral palt of these financial statements.

Ben gal Biscuits Limited

M. A. Kalam

Chairman & N,Ianaging Director

Bengal Biscuit Limited
Annaal Report : 2017-2418

\" ,/
\,/

K.H. Reza. FCS

Corporate Secretary'

Srgnecl as per our separate repol't on same date.

Faizul Hassan

Director

Dated:March 12.2019

Place:Dhaka

Particulars Share Capital Share Premiur
Retained
Earnings Total

Balance as on 01.07.2017

Net profit/(loss) after tax for the year

Bonus share

72,000.00t)

3,600.000

29,199,138

(3,600,000)

(39.818,821)

1,640,191)

61,350,317

1.640.199

Balance as on 30.06.2018 75,600,000 2s,s99,138 (35,208,022) 65,991,116

Particulars Share Capital Share Premiu
Retained

Earnings
Total

Balance as on 01.07.2016

Prior year Adj. for recognition of deferred tax

Net profit/(1oss) after tax for the year

72.000,000 29,199,138 (44,231,255'

(s16.r16

4.904,550

56,961,883

(5 16. 1 16

4,904,5-50

Balance as on 30.06.2017 72,000,000 29,199,r38 (39,818,821) 61,350,317

'18
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Amount in Taka

30-Jun-2018 un-2017

568,922,653

(531,383,759)

1,298.831)

36,240,063

497,618.333

(472,248,967)

(231.59t

25,131,775

(23.128,114)

(t4,2t6,239)
(300.2s8

(38,244,971)

(70,95 I .854)
(30.92s.787)

7,815,25 i
(t09,692,992)

14,075,000

15,242,336

(1,167,336)

105,854,571

(101.4,+4)

(33,955,196

71,797,934

(3,t72.241)

13,500,261

____10,32&!12_

( r2,763.183

26,263,144

13,500,261

\7/
K.H. Reza, FCS

Corporate Secretary

The annexed notes (01-26) form an integral part of these financial statenrents.

Signed as per our separate report on same date.

Bengal Biscuits Limited
Statement of Cash Flows

for the year ended June 30. 2018

Particulars

A. Cash Flow from Operating Activities:

Cash receipt from customers & others

Payment for costs & expenses

Income tar paid

Net Cash FIow from Operating Activities (A)

B. Cash Flolv from Investing Activities:

Acquisition of fixed Assets

Capital- work-in-progress

Advance lor usset acquisition

Net Cash Flow Investing Activities (B)

C. Cash Flow from Financinq Activities:

Collection fiorn loan

Paynent of lease land liabilities
Payment lbr tinance & iease liabiLtres

Net Cash Flow Financing Activities (C)

D. Net Cash In FIod(Out flow) for the year (A+B+C)
E. Cash & Bank Balances at the beginning of the year
F. Cash & Bank Balances at the end of the vear

Faizul Hassan

Director
M. A. Kalam

Chairman & Managing Director

Dated:March 12.2019
Place: Dhaka
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Notes to the Financial Statements
For the year ended June 30, 2018

1. Reporting entity

l.l. Company Profile.

The Company was incorporated on l't November, 1980 as a Private Limited Company under the Companies

Act, 1913. Subsequently on 16'h May, 1994, it was converted into a Public Limited Company under the same

statute. Its shares are listed in both the Dhaka and Chittagong Stock Exchange Limited. The Registered Office
of the Company is located at 345, Segun Bagicha, Dhaka -1000 and the Factory is iocated at Plot # A-42, A-43,

A-44, A-45. A-46, A-41, D-268, D-269 & S-10 BSCIC Industrial Estate, Kawnia, Barisal.

1.2 Principal Activities and Nature of Operations:
The Company is a manufacturer of high-quality Biscuits, Flour, Extruded Snacks, Candy and other Consumer

food products.

1.3 Statement of Compliance:
The Company has consistently applied the lbllowing accounting policies to all periods presented in these

finaneial statements.

SL No. IAS/IFRS
Framework

IAS 01 Presentation of Financial Statements (2008)

IAS 02 Inventories

IAS 07 Cash FIow Statements

IAS 08 Accounting Policies, Changes in Accounting Estimates and Errors

IAS 10 Events after the Reporting Period

IAS 11 Construction Contracts

IAS 12 lncome Tax

IAS 16 Propefiy, Plant and Equipment

tAS 17 Leases

IAS 18 Revenue

IAS 19 Employee Benefits

IAS 20 Accounting for Government Grants and

Disclosure of Government Assistance

IAS 21 The Effects of Changes in Foreign Exchange Rates

IAS 23 Borowing Costs

IAS 24 Related Party disclosures

IAS 26 Accounting and Reporting by Retirement Benefit Plans

IAS 27 Consolidated and Separate Financial Statements

IAS 28 Investments in Associate

IAS 31 Interests in Joint Venture

Applicability Remarks

Applied

Applied

Applied

Applied

Applied

Applied

Applied

Applied

Applied

Applied

Applied

N/A

Applied

Applied

Applied

N/A

N/A

N/A

N/A
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IAS 32 Financial Instruments: Presentation

IAS 33 Earnings Per Share

IAS 36 hnpairment of Assets

iAS 37 Provisions, Contingent Liabilities and Contingent Assets

IAS 38 Intangible Assets

IAS 39 Financial Insffuments: Recognition and Management

IAS 40 Investment Property

IAS 41 Agriculture

IFRS I First Time Adoption of IFRS

IFRS 2 Share Based Payment

IFRS 3 Business Combination

IFRS 4 Insurance Contracts

IFRS 5 Non-cunent Assets Held for Sale & Discontinued Operations

IFRS 6 Exploration fbr and Evaluation of Mineral Resources

IFRS 7 Financial Instruments: Disclosures

IFRS 8 Operating Segments

N/A

Applied

N/A

Applied

N/A

Applied

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Applied

N/A

1.4

1.5

1.6

1.7

Authorization Date

These financial statements have been autl-rorized for issue by the Board of Directors of the company on
March 12.2019.

Basis of l\leasuremen

All the elements of financial statement have been measured on "Historical Cost" basis which is one of the
most commonly adopted basis as provided in "The Frarnework for the Preparation and Presentation of
Financial Statements" issued by the International Accounting Standards (IAS).

Functional and presentation currency.

These financial statements are presented in Bangladesh Taka (Taka/TUBDT) which is both functional
cuffency and presentation currency of the group/company. The amounts in these financial statements have
been rounded off to the nearest Taka.

Use of estimates and judgements.

The preparation of financial statements is in confonnity with the International Accounting Standards requires
lnanagelnent to make estitnates and assumptions that affects the reported amounti of the assetJ and
liabilities and disclosure of the contingent assets and liabilities at the date of the financial statements and
revenue and expenses during the year reported. Actual result could cliffer liom those estimates. Estimates
are used in an accounting for certain items such as depreciation; liability lbr outstanding claims whether due
or intirnated. taxes etc.

Significant Accounting Policies and Errors
Accounting Policies

The financial statements have been prepared and the disciosures of infbrrnation made in accordance with the
requirements of the Companies Act 199.1, the Security Exchan-ee Rules 1987 and IASs and IFRSs adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB), as Bangladesh Accounting Standaraslees)
and Bangladesh Financial Reporting Standards (BFRS). The financial position and comprehensive incorne
statement have been prepared according to IAS- I (Presentation of Financial Statementi) based on accrual
basis following

1.8
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Prior Period Errors
A prior period error is where an errol' has occurrecl even though reliable information was available when
those tinancial statements were authorized for issue.
IAS 8 requires retrospective restatcment of linancial statements to adjust prior period er:rors as if the prior
period error had never occurred.
Prior year adjustment given retrospectively in the retained ear:nings reflects the recogniticm of deferred tax
expense arising due to the first-time adoption of new accounting policy to recognize deferred tar in
accordance ivith IAS-12. This treatrnent has resulted in the re-statement of retained earning balance shown at

the beginning of the previous year by Tk. 516.116 which was given in corupliance witli IAS-8 basecl on

changes in accounting policies as required by IAS-l 2.

Property, plant and equipment.

Properties. plant & Equiprnent are stated at cost. Cost represent cost of acqnisition or construction and

include purchase price and other directly attributable cost of bringing the assets to u'orking condition for its
intended use.

Depreciation has been charged using reclucing balance method. A11 the assets acquired or disposed of during
the yeirr have been depreciated fbr the period of its usa-ees except factory building valued Tk. 11 .113,423.
Expenditure for maintenance and repairs are expensed. rnajor replacement, renewals and betterment al'e

capitalized.
The cost and accumulated depreciation of depreciable assets retired or otherwise disposed of are eliminated
frorn the assets and accurnulated depreciation and any gain of loss on such disposal is reflected in operations
for the year.

The annual depreciation rates are as under:

Particulars Rate

Factory Building 207c

Plant and Machinerl, 20c/c

Furniture and Fixture l0Vc

Office Equipment l0Vo

Factory Equipment 107o

Vehicles 20%

Auxiliaries 20%

Leiisehold Land 1.)lVc

Depreciation has been charged to income statement consistently.

Leasehold Land:

Land on BSCIC Industrial Estate, Kawnia, Barisal has been taken on lease from BSCIC on the

menlioned against each:

Plot Name Area Date

Plot No. A-45 & A-46 33.000 sft. 10-1 1-1980

Plot No. A-44 16.500 sft. 10-02- 1985

Plot No. A-43 16.500 sft. 24-0t-2009

Plot No. A-42,D-268,D-269 & S-10 41,434 sft 20-10-2009

Plot No. A-47 16.500 sft 16-01-2013

dates
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1.10 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

1.11 Accounts Receiyable
Accounts receivable are in original invoice value. The Cunent Accounts is rnaintaining with every party. AIi
Cument Accounts are considered good and collectable, and therefore, no amount was written off as bad debt
and no debt was considered doubtful to provide for.

1.12 Cash and cash equivalents
Cash and Cash equivalents are readily convertible to known amounts of Cash and are subject to an insignificant
risk of changes in value and are not restricted as to use. Here cash and cash equivalents include cash and bank
balances.

1.13 Inventories
Inventories consisting of Biscuits, sugar, Salt, Oil, Flour are valued at lower of cost ancl net realizable value. Cost
of inventories include expenditure incurred in acquiring the inventories, production of conversion costs and other
costs incurred in hringing them to their existing location and condition. Cost of inventories is determined by
using the weighted average cost formula. Net realizable value is based on estirnated selling price in the ordinary
course of business less the estimated costs of completion and the estirnated costs necessary to make the sale.

1.14 Employee Benefits
Bengal Biscuits Limited provide short term benefit to its employees such as Wages, Salary, annual leave, sick
leave lnd honuses.
The Companl, makes ',vorkers profit participation and welfare fund of 5% of net profit befbre tax as per provision
of Companies protit r-rr.rder' labour lau, 20 1 3 (Amended Chapter 15)

1.15 Income Tax
Current Tax
Income tax payable balance represents the sum of the tax cur:rently payable. Incorne tax has been calculated at
the rate applicable fbr the company as per the Income Tax Ordinance 1984.
Deferred Tax
Deferred tax is recognized in compliance with IAS 12 "Income Taxes". providing for temporary differences
between the carrying arnounts of assets and liabilities for financial reporting pnrposes and amounts used for
taxation putposes. Def'erred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting
date. Def-erred tax assets and liabilities are offset if there is a legally enforceable right to offset cur-rent tax
liabilities and assets, and they relate to income taxes levied by the same tar authority on fhe sarne taxabie entity.

The rnanagement has adopted to recognize the Deferred Tax liabilities complying with the requirement of IAS-
12 based on taxable temporary differences restLlting fiorn the carrying value of assets recognized in the statement
of financial position and tax base of those assets as detennined by the thircl scheduie of Incorne Tar Ordinance,
198.1.

1.16 Revenue Recognition
Revenues are tneasuled at fair value of the consicleration received or receivable. net of discount and sales related
taxes and VAT. Revenues are reported -sross u'ith separate recording of expenses to tendors of proclucts or
services.

1.17 Leases
(a)Finance leases
Leases in terms of which the entity assumes substantially all the risks ancl rewards of orvnership are classifiecl as

finance leases. Minimurn lease payments made under finance leases are apportioned betr,r,een the flnance expenses
and the redttction of the outstanding tiability. Tire finance expenses ar:e allocated to each period durin_s the lease
term so as to produce a constant periodic rate of interest on the retnainin-r balance of the liabilitv. Depreciation on
leasehold lancl does not comply with IAS 17.

1.18 Stock-in-Trade
Stock of raw, packing and other materials have been valued at cost. Average methocl has been tbllou,ed for
deterrnining the value of stock.
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1.19 Sundry Creditors and Other Accounts Payable
Liabilities are recorded at the amount to be paid in the fulure for settlement in respect of goods and service
received by the Company.

1.20 Statement of Cash Flows
Statement of Cash Flows is prepared principally in accordance with IAS-7 "Cash FIow Statement" and the cash

flow from the operating activities have been presented under direct method as prescribed by the Securities and

Exchange Rules, 1987 and considering the provision of paragraph 19 of lAS-7 which provides that "Enterprises

are Encouraged to Report Cash Flow Operating Activities Using the Direct Method".

1.21 Basic Earnings Per Share:
This has been calculated by dividing the basic earning by the weighted average number of ordinary shares

outstanding during the year.

1.22 Dituted Earning per Share
No diluted EPS is required to be calculated fbr the year as there was no scope fbr drlution during the year under

review.

Additional Information on Financial Statement :

1.23 Responsibility for Preparation and Presentation of Financial Statements:
The Board of Directors is responsible for the preparation of financial statements under section 183 of the
Companies Act, 19921 and as per the provision of "The Framer,,'ork for the Preparation & Presentation of Financial

Statements" issued be the International Accounting Standards (IAS).

1.24 Components of the Financial Statements:
According to the Bangladesh Accounting Standards (IAS)-1 "Presentation of Financiai Statements" the complete

set of Financial Statements includes the fbllowing Components":
1) Statement of Financial Position as at 30th June, 2018;
2) Statement of Profit or Loss and Other Comprehensive Income for the year ended 30th June, 2018;
3) Statement of Changes in Equity lbr the year ended 30th June,2018;
4) Statement of Cash Flows for the year ended 30th June, 2018;
5) Accounting Policies and Explanatory Notes.

1.25 Risk and Uncertainties for Use of Estimates in Preparation of Financial Statements:
The preparation of financial statements is in conformity with the Intemational Accounting Standards (IAS)
requires management to make estimates and assumptions that eff'ect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial staternents and revenues
and expenses during the period reported. Actual results could diff'er from those estimates.

1.26 Reclassifications:
Certain reclassifications have not been made to conform the 2016-2017 financial statements and lbotnotes to the
201 1 -20 l8 presentation.

1.27 Reporting currencies and Level of Precision:
The figures in the financial statements represent Bangladeshi Taka cunency and rounded offto the nearest Taka
except where indicates otherwise.

1.28 Reporting Period:
Financial statements ofthe Company cover one financial year from lst July 2011 to 30th June 2018 consistently.

1.29 Comparative Information :

Comparative information has been disclosed in respect of the year 2016-17 for all numerical information in the

financial statements and also the nar:rative descriptive information when it is relevant for understanding of the

cuffent periods of financial statements.
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Bengal Biscuit Limited
Annaal Report : 2017-2018

Amount in Taka

No. l Particulars

Property, plant & equipments :Tk.218,603,724
This is made up as follows:

Particulars
A. Cost:

Opening Balance

Add: Addition during the year

Less: Transfer/ Disposal during the year

Closing Balance

B. Accumulated depr eciation:
Opening Balance

Add: Charged during the year

Less: Transfer/ Disposal during the year

Closing Balance

C. Written down value on cost (A-B)

Capital work-in-progress : Tk. 0

This is made up as follows:

Particulars
Construction lor lactory expansion

Construction for factory expansion : Tk. 0

Opening Balance

Add : Addition during the year

Less : Adjustment with Fixed Assets

lnventories: Tk. 24,246,840

This is made up as follows:

Particulars
Raw materials

Packing Materials

Finished Goods

Accounts receivables: Tk. 27,8631396

This is made up as follows:

Particulars
I\[/S Abul & Son's, Jessor

M/S Khandoker Corporation, Vairab
M/S Jamuna Enterprise, Barisal

M/S Prattasha Trading, Anrtoli

iWS Nabi Corporation, Dhaka

IWS Opsonin Pharma Ltd, Dhaka

M/S Renata Limited, Mymensingh

III/S Maa Mone Sales & Distribution.

UUS Bahi Bahi Traders. Keranegonj

iWS F S Enterprise, Khulna

__218,603J24_ __ W_,563 39_

- 60,250,821

2.00

3 ol f-----_l f ,,tr5,rfrl

f 60,10,827l f2erto4o I

I r;'+sz.sso I I i0.e2s.787 I

I 11.143.423 I I 60.2s0.827 I

I n.r+s +nll - 
|

[-t5+1051I z-r.+-ss.oo-s I

.110,963,010

t riil%.?r+l

I 
l7.60r.8,10 

|

273,399,613

I- 4ifli85lI +.ors.oir I

I +,0+r.+, t I

| +,:: r.zz: 
I

I 4.410.6t1 I

I r.:ao,sso 
I

| 
,r'.:,u 

Itl
____23,4y_g0t_

Tj-eo6r,44ol l- s.6r28e
I ,r,rur,rot I I 13,286.228 I

I z.s r+.snz | | 
'.rrr.osu 

I

24,246,940

Fm.qr'rrtrol

I 
10r).86+ +q6 

I

520,927,506

fr-Lx,qsd

| :s x:+.r:, 
I

302,223,782

3.01

5.00

- 60,254,927

___ 20!2!268_

5.01

5.02

5.03

5.04

5.05

5.06

5.07

5.08

5.09

5.10

4,312,599

4,014,392

4,016,049

4,389,907

2,348,932

2,161,612

3,t21,970

2,165,935

to

27,863,396



B engal Biscuil Limite il
Annual Report : 2017-2018

Amount in Taka

No. I Particulars

5.01 M/S Abul & Son's, Jessor: Tk.4,312,599

Opening Balance

Add. Sales during the year'

Less-Collection during the year

5.02 M/S Khandoker Corporation, Vairab t Tk,4,074,392

Opening Balance

Add. Sales during the year

Less-Collection during the year

5.03 M/S Jamuna Enterprise, Barisal: Tk. 0

Opening Balance

Add. Sales during the year

Less-Collection during the year

5.04 M/S Prattasha Trading, Amtoli :Tk. 4.076,049

Opening Balance

Add. Sales during the year

Less-Collection during the year

5.05 M/S Nabi Corporation, Dhaka : Tk. 4,389,907

Opening Balance

Add. Sales during the year

. 

Less-Collection during the year

5.06 M/S Opsonin Pharma Ltd, Dhaka: Tk.2,348,932
Opening Balance

Add. Sales during the year

Less-Collection during the year

5.07 M/S Renata Limited, Mymensingh: Tk. 0

Opening Balance

Add. Saies during the year

Less-Collection during the year

fr-3??lssl I - 3/lso?4-l
| ,r..rro,.torll r8.oes.eo3 I

I zo,+stJzoll ilsrcpill
|,r.rrt,rr,ll tr.nt.tnzl

4,312,599 4,377,195

G*A
| *|n r,rnrl
-n,
I r*,*o,rr, 

I

_1,015,611_

I zr;s640-l

I ,r,rru,t, I

I rc.zzt.nt I

| ,r.,rro,.t ol
_!,047,473_

I 3.rso-zool

L.u,.nrr.rnrl
I ro.sqz.+qs I

| ,u,,tur,rrrl

_1,3312X3_

a;il|1

I zs,szs.tzz I

| ,,,,,r.,ru 
I

_1,410,617_

L--;
I z.oeroqo I

I no,teol
__1,286!qg_

ffi;t
I r.sos.+so I

I s:o,CI+ 
J

__969,U6_

[--*rril
I ,r,oou,rrol

l"p"sr;-]
| ,r,nrr.orrl
_4,074$n_

a- 4,04 ,4i1
I ,r,rto,uoul
a t6ru.[u r

| ,e,ror.rrgl

-
- 4,nfilrj
| ,r,t r,rtolrffi
| ,r,urr,ors 

I

_l,o76w_

l- 4,410,6n]|

| ,u.roo.uorl

I :o,srs,zss I

| ,u.rnst l

__ 438eW_

fr286,880.lI :.sso.o:z I

I +.nesrz I

I z,szt.gaol

__25#,99

f e68.g26l

I :,osr,,:o II +,oss,sso I

I +,osq,sso 
I

-
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Bengal Biscuit Limited
Annuul Report : 2017-2018

Amount in Taka

No. I Particulars

5.08 M/S Maa Mone Sales & Distribution: Tk.2,767,612

Opening Balance

Add. Sales during the year

Less-Collection during the year

M/S Bahi Bahi Traders, Keranegonj : Tk. 3,127,970

Opening Balance

Add. Sales during the year

Less-Collection during the year

5.10 nr475 F S Enterprise, Khulna t Tk,2,765,935

Opening Balance

Add. Sales during theyear

Less-Collection during the year

7.00

Advances, deposits and prepayments : Tk. t598,829
This is made up as follows:

Particulars
Advances aginest employee

Advance against VAT

Advance against L/C

Deposits for Telephone, Electricity

AIT at Import Stage

Tax Deducted at source by local buyers

Prepayments against Office rent

(1) No amount was due by the associated undertaking.

Cash and cash equivalents : Tk. 10,328,017

This is made up as follows:

Particulars

Cash in Hand

Cash at Bank

Cash in hand : Tk.9,420,665
Particulars
This is made up as follows:

Head Office

Factory, Barishal

['#il][H
I x::.uu: | | Slt.eo2 I

| ,or 5i5 l l ";r,^;;l

| ,o+8211 ;;;;;I
I o*0,,|| ,,;;-;;I
____lJ9!J29_ ___10p0Efl2_

7.01

\ore 7.ol f- 9J2os65l T-+-?l.roi7
Note7ot|,or.,r,|| r.rr,.rroI

_r0,328W_ ____Erqqagl

I 4$?3,8ril 4 'rJs6A4t1

| +,s+o,s+s | | r,qlz,sqo 
I

_2,120,@_ _lruM_

l-;;tr-tI z+.szr.sssll I

| ,i.uot.n oll I

-Uffi'6n- 

-
[2.srr4.s;l f- - I[mE

3,127,970

lI |

I ,nn,.,., ll I

| ,n.n,rrt, ll I

| ,r.roo.o,ull 
I

-2J65'935- 

-

28



Bengal Biscuit Limited
Annual Repor"t : 2017-2018

Amount in Taka

No. I Particulars

7.02 Cash at bank : Tk. 907,352

This is made up as follows:

Particulars
Bank Name
Janata Bank Ltd., Barisal Corp.

Janata Bank Ltd., Topkhana

IslamiBank Bd Ltd.. VIP Road

Shahjalal Islami Bank Lrd., Bijoynagar

Prime Bank Ltd., Brjoynagar

Pubali Bank Ltd., Nayapaltan

Al-Arafa Islarni Bank Ltd., VIP Road

Dhaka Bank Ltd.. Karwan Bazar

Bd Commerce Bank Ltd.. Dilkhusa

The above bank accounts have been duly reconciled with balance of bank statements of respective accounts.

Share capital : Tk. 75,600,000

This is made up as lollows:

Particulars
Authorised Capital
i0.00.000 Ordinary Share @ Tk. 100/- each

Issued, Subscribed & Paid up capital
7,56,000 Ordinary Share ofTk. 100/- each paid

a) Composition of Shareholding

Directors & Sponsors

ICB Unit Fund

General Public

756,000 I rOo.ooq.

Account

cD # .520 r6

cD # 633016448

cD # 20,50223010023 1 202

cD#401811100005736

cD # 15911080001765

cD # 2438901038845

cD # 0141020033832

cD # 207i000010478

cD # 00221003091

--aI ,:;z;lz:)I :;*; I

[fl
_g$14_

m
l"i:i;:l

L-E:]
_2y_e_

_71,599J99_ :J49!qA99-

30.06.2018 30.06.2017
No. ofShares | 7c No.ofShares ll Vo

3 13.652 41 .497c

81 ,812 tL.62Vo

354.116 46.897c

357, r 06

2,580

360.314

49.607o

0.36Vc

50.047o

(c) Classification of Shareholders by Holding :

Range ofShares
No. of Folio Number ofShares Holding 7o

30.06.18 30.06.17 30.06.18 30.06.17 30.06.18 30.06.17

01 ro 50 Shares

51 to 100 Shares

101 ro 500 Shares

501 to 1.000 Shares

1001 to 10,000 Shares

10001 to 25,000 Shares

25,001 to 50,000 Shares

50.001 to 100,000 Shares

3,000

221

432

't1

15

I
2

5

3,403

482

441
'74

68

4

3

2

53,294

16.201

14.140

46,849

165,507

12,020

10,013

317,310

60,151

31,816

96,112

54,519

187 ,152

13.339

91,438

1t8,tll

1.05

2.t4

9.89

6.20

2t.89

1.59

9.21

41.91

8.44

5.25

13.36

7.58

26.08

10.19

t2.10

16.41

Total: 713
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Bengal Biscuit Limited

Annaal Report : 2017-2018

Amount in Taka

No. I Parliculars | 3oJunrolsl FoJunrolrl

t-1-:.l-8+83rlilf r-+-l--(41J?.5t.l
I II r5ro,r1or|I ru*o,0,|| i;;;;;;I
__!uqq{2 ___12fl9q1r

f r-r-rr9-r8:lf rrl-]2(,.111-16l

| ,.0r,.t,,, | | *.no*.r,,,, I| ,,n,,,,-ll 
I

__lllJ2lil!_ ___r21.18e,07_!_

-6i,-?,w,iu1I tt,rtr,rro I

I t+s,sss,s+r I

| ,r.oto,rutl
___nlrufif_

L-;;t
| 4f s3,4oo-1

I sos.qoo 
I

_1,044,Igq_

|---------l

tl
--..--.-.--- rc,oz6,Al

I rr,rur,rur 
I

___ n,994,636

FI
I o.ssa.as I

I z.sss.ggol

____10,026,67J_

f-lll-lo.-++lszt,l

L,.,,r.n,n I

I t-rz.zoo.+oo 
Itt

| 8.6+0.11-.] 
|

_J29J29JE]_

t- +-r-+.t)+l-io(ittriI + o++.;oo Il-_--t
r) /0.6E0 

|

____4?3,820

fr-5?sooo l

I r,szs,ooo I

I zs+,ss: 
I

__12e0;117_

a 'rJ5i,et51

| ,r,rt,,roo 
I

_nww_
l--tc,rrxi;rr
I T,got I

I ro,ro+.szs 
I

| 2,346.663 |

---Jls1w-

9.00 Share premium : Tk. 25,599,138

This is made up as follows:

Particulars

Share premium

Bonus Share

10.00 Retained Earnings : Tk. -35,208,022

This is made up as follows:

Particular s

Opening Balance

Prior year Adj. for recognition of deffered Tax

Net profit/(loss) during the year

Closing Balance

11.00 Long term loans z Tk. 133,493,320

LTL from International Leasing & Finance Ltd

LTL from IDLC Finance Limited

LTL from Lanka Bangla Finance Limited

11.01 LTL from International Leasing & Finance Ltd: Tk. 129,129,383

Opening Balance

Add. Addition during the year

Less-Payment during the year

11.02 LTL from IDLC Finance Ltd : Tk. 3,073,820

Opening Balance

Add. Addition during the year

Less-Payment during the year

11.03 LTL from Lanka Bangla Finance Ltd: Tk. 1,290,117

Opening Balance

Add. Addition during the year

Less-Payment during the year

12.00 Lease Finance : Tk.23,039,259

Lease Finance from IDLC Finance Ltd.

Lease Finance from Premier Leasing

12.01 Lease Finance from IDLC Finance Ltd : Tk. 7,757,915

Opening Balance

Add. Addition during the year

Less-Payment during the year

TEreexsl I 2qreqr38lI u,*,,*orll 
I

25,599,138 29,199,138

11.01

tl.02
11.03

12.01

12.02

.-



Bengal Biscuit Limired
Annual Report : 2017-2018

Amount in Taka
No. I Particulars T 3oJu;rorgl f 3olru'';orzl

12.02 Lsnss Finance from Premier Leasing & Finance Co Ltd : Tk. 15,281,344

Opening Balance

Add. Addition during the year

Less-Payment during the year

___1s4q41 _12,861e6i
The above balance is stood as overdue il,ith Plemier Leasing & Finance Company Limited and the amount is also yet to be
reconciled with loan statement.

fl-r-86?.e6sll - -- --l
I o,r.rru | | 2o.ooo,ooo 

I

t-' 8-z 8 r :+ r I t-roooopoo I

I z.ggg,ggt ll z.r:z.o:s 
I

t-68-ffi4r I t 5r6J 16 I| (7r.s86)l I t7o.12s 
I

__6ts2ss_ __!qq,841

I T,642ir/it
I rc.zetsaz I

I rz,roo,ooo 
I

__5049,092_

734,426Jil
Lor.oor.no, Ir.lI :s:,ozr,sos I

| ,on.orr.rrrl
_33,5!2M_

[;;

| ,.rrr.rro 
I| 3,983,336 I

| ,sn ,rotl
| ,.rrr.o*, I

I :;;m: I

L,,;,, I

L.rro.oroI
| ,,ro.,.rnrl
I t.zzo.ezs I

I t,uru,uru I

I t,rrr,ot 
l

_33,5!2{45_

l@I s.ss+.sos I

I o.roo,ooo 
I

__J2e@_

aw41I :t+,+os.::s I

I :+2,:rs,aso I

| ,,r,r,r,0, 
I

__11,425U_

l-rr8s/87

| ,.r*,uro 
I

| ,.rrr r^l
L.rru.r*oI
I ,,tro.tto I

I u,n rr,r,ulI ___ _t
| 

1,66e.+t2 

|

L.rro.orolttttI_.tI 5,/9J,556 I

L or, .r. I| ''" '""' 
I

_144?5W_

13.00 Deferred tax liability : Tk. 615,255

This is made up as follows :

Opening Balance

Defered tax expenses/(benefit) during the year

14.00 Accounts payables : Tk. 56,009,609
This is rnade up as foilows:

Particulars
Creditors -for Goods & Supplies

Creditors -for Expenses

Creditols -fbr Other Finance

14.01 Creditors for Goods & Supplies : Tk. 33,642,046
Opening Balance

Add. Purchase during the Year

Less : Payment during the Year

Details of Creditors-for Goods & Supplies

Akib Flour Mills, Barisal

N Mostofa Printing & Packging

Bangladesh Flour Mi1l. Nalayangonj

Padma Flour Mi1ls

Sabnam Vegetable

Annadata Flour Mi1ls, Madaripur

United Suger Mi1ls Ltd

Grand Holdings Limited

Premiaflex Plastic Ltd.

Abed Products, Dhaka

Mass Printing & Packaging

Robin Printing & Packages Ltd.

International Flavour & Ingredients

Abdul Monem Suger Ltd.

ACI Flour Mills

14.01

t4.02

i,1.03
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Bengal Biscuit Limited
Annual Repofi : 2017-2018

Amount in Taka

No. I Particulars hoJunrolsl l- 3oJun.rol, 1

14.02 Creditors -for Expenses: Tk. 10,267,563

Salary & Wages payable

Audit Fee Payable

Electricity Bill

Trade VAT

AIT for Salary

AGM Erpenses

Office Rent

15.00 Other payables: Tk. 4,943,398

This is made up as follows:

Particulars

Opening Balance

Cunent vear Tlrx

Pavmeni during the year

Closing Balance:

16.00 Liabilities for WPPF: Tk. 518,849

Openrng Balance

Add : Plor,ision during the vear

Less : Payment during the year

f6-8er ruo I l--i-65u I ul I

L,,*nll T.,oooI

I ;::;; Il Hil I

| ,,r,0|| r15es'I

i ',.','II ur:szI

I 6805llll 1676lql

Creditors -for Other Finance : Tk. 12,100,000

M/S Abul & Son's, Jessor

M/S Khandoker Corporation, Vairab

M/S A.S Enterprise, Dhaka

M/S Nabi Corporation, Dhaka

M/S Bahi Bahi Traders. Keranegonj

M/S F S Enterprise, Khulna

M/S Maa Moni Sales & Distribution

M/S Jamuna Enterprise, Barisai

M/S Prattasha Tradrng, Amtoli

These liabilities have adsen in the normal continous course ofbusiness.

| 1.000.000 
|

I r.ooo.ooo 
Ilttl

i ,,n,,n.,,.,,, 
i

| :.,00.*u 
I

_ 64q!U_

i- rr,r,,.t,541 [-r- r rrlrr5l
I .,.,r,. , r, I I i -r-+ r.567 I

I o.:+:,::q l l r.6lu.rr I

| , ,ot *,, l l t,,, ,rt 
I

f lilt.sr-l f lri-ieil
I t.,n.nn, II l-t eer I

| ()0t 3t.r I I 778..58t 
I

i .,s:.+z+ll :rt.t:sl
548,849 165.254

r:---.1

JZ

_10267,s63_ __!29{q_

__ 398 _?,Wo,oil_



Bengal Biscuit Limited
Annual Report : 2017-2018

Amount in Taka

No. I Particulars I 3uJunrolsl l- 3o{un4ofl

rT or l- .rsL5r&,l45lt=s-.rJul

|,*,,,,,onll,,rno,,,,I
539,101,145 490,522,297

| 27.687.484 ll 23,166.776 
|

391,518,045 355,523,,792

17.00 Reyenue : Tk. 539,101,145

Tlls is made up as follows:

Particulars

VATable Item

Non-VATable Item

17.01 VATable Item : Tk. 391,518,045

Revenue ft'om VATable Item

Less :\,'AT

18.00 Cost of goods sold : Tk.430,514,295

TLus is made up as fbllows:

Particulars

Purchase of:

Raw Materials

Packing Materials

Finishod Goods

Total Purchase:

Add : Opening stock of Raw and Packing Materials

Materials available for consumption

Less : Closing stock of Raw and Packing Materials

Materials Consumed

Manufacturing Expenses

Cost of Goods Manufactured

Add : Opening stock of Finished Goods

Cost of Goods available for Sale

Less : Closing stock of Finished Goods

18.01

211.614.116

1t.157,459

61 qql -1ll

351.391.007

1 8,921.5 r 2

370.3 15.519

21.132.248

348,883.27 1

82.570.160

431,453,431

1.875.156

133,329,997

2,814.592

196,83-5,819

56,283,263

58.905.910

3t2.024.992

21.9 r 5,65-5

333.940.617

L 8,921,5 12

315,019.13-5

68,086.622

383,105.757

2.261.530

385,367,287

1,875,456

430,514,295 393,491,931
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Bengal Biscuit Limited
Annual Report : 2017-2018

Amount in Taka

No. l Particulars

Break-up of niaterials purchased with percenta-{e :

18.01 Manufacturing expenses : Tk. 82,570,160

This is made up as follows:
Particulars
Salary and wages

Bonus

Uniform

Medical expense

Conveyance

Staff Welfare

Postage and Stamp

Meal Allowance

Caniage inward/Loading and handling

Repairs and maintenance

Power and electricity

warer bill

Telephone, fax and mobile

Stationery

Local Travelling

Entertainment

Insurance

Local rates and taxes

Depreciation

The number of employees/workers each who received salary and wages upto and above Tk.36,000.00 per annum :

-Upto Tk. 36,000.00 = 265 Nos.

-Above Tk. 36,000.00 = 195 Nos.

Particulars 2017-2018 2016-2017

Raw Materials 2.116.44 61.92E(, 1.968.36 6i 0E.;

Packins Materials 7 r 8.43 ).0.+!ci 561.83 1S 0l-r

Fimshed Goods 619.92 17.6470 5E9 06 18.88%

3,514.80 L{l().(1r)r. 3,120.25 I (X).(X)%

21,639,393

1,595.400

r 13.957

79.1 80

16.682

391,601

30.955

60.700

2,111,605

1.150,,121

15.889.1 88

10.500

s53.015

1 10.1 38

515, l 60

94,846

r.2t2,694

25,941,125

82,570,160

t9.210.615

1.356,900

7)t 0t{)

76,083

82,366

?r1 175

tt 1q0

69,t76

2,6t1,468

1 55 ) )laS

23.846.562

61,500

498,241

112,1i8

615,381

q) q51

1,280,203

)1) 711

15.8,12,601

68,086,622

L:
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Amount in Taka

No. I Particulars

19.00 Administrative expenses : Tk. 23,679,479

This is made up as follows:

Particulars

Director's remuneration

Independent Directors remuneration

Salary and allowances

Bonus

Medical Expenses

Conveyance

Meal Allowance

Local Travelling

Office rent -

Sraff Welfare

Renewal and fees

Repair and maintenance

Power, Electlicity & Expenses

Photocopy and tlocumenlal ion

Stationery

Postage and stamp

Telephone, mobile and fax

Fuel, repair, services and cleaning

Newspaper, books and periodicals

Entertainment

Gas. rvater and Service charse

ALrdit t'ee

VAT

Legal Fees

Stock Exchange Listing Fees

AGM erpenses

lnsurance

Depreciation

_n,ggg2_ _4,!52fi1_
Director's remuneration including perqursites represents the amount paid to the Managing Director and other tluee active
Dfuectors during the year for services rendered by them as follows :

5,10.000

480,000

1 t ,t69 ,7 81

946.000

t-52,582

,+8.783

34,200

446,35 r

2.505.000

268.949

213.051

t61.425

519i187

51.9t2

180,24t)

66.368

799,035

1q5 qRq

4,561

135,-576

I 82,5 85

125,000

164,228

-55.889

50.000

115.128

89.233

2.882..[]

540.000

480,000

10,516.169

920.000

195.112

7l l(l(

r7.598

721,514

1 111 111a!+t1!1+1

391.516

188.711

229.1 13

524,436

66.524

183,300

76.338

790.36 r

362.631

5,185

t]3.214

160.129

70.000

249.6,15

44.n1

50,000

788,820

90,961

t.160.289
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Amount in Taka
No. I Particulars

-Managing Director

-3 Directors @ Tk: 60,000 per Year

20.00 Selling & distribution expenses : Tk. 63,497,080

This is made up as follows:

Particulars

Salary and allowance

Bonus

Staff welfare

Local Travelling

Carriage outward

Conveyance

Meal Allowance

Photocopy and documentation

Medical Expenses

Stationery

Postage and stamp

Telephone, mobile and fax

Fuel, repair, services and cleaning

Product Incentive

Trade Fair Expenses

Store Damage & Date Expired

Entertainment

Distribution of sample

Product design charges

Advertisement

Employee's Meeting Expenses

Insurance Premium

Tk. 360.000

Tk. 180.000

The number ofernployees each who received salary upto and above Tk. 36,000.00 per i111um :

-Above Tk. 36,000.00 =27 Nos.

63,497,090

The number of employees each who received salary upto and above Tk. 36,000.00 per annum :

-Above Tk. 36,000.00 = 182 Nos.

22,908,441

1.869,500

1.371.952

.1.358.t00

-1.t9,5. 13 5

1.210.155

' 58,300

190,490

343,665

69.652

r.166. l0t)

< 1: Qil

11.-<-+_5.80-5

1.83+.156

10.188,945

1 85.1 17

1,085, i03

141,669

129,449

1,217,604

133,187

22.556.375

1.86-5.000

386.420

r.682, 129

3.2,+8.790

3. r55.131

1.410,498

19.024

-l16.932

342.10.5

62,8,11

1..+61.3t8

5-58.962

11.2-5.+.240

I 1,255.533

r 95,325

1.32-5.4.53

t8t 60J
l

1is.00u 
I

1,095,037

120,330

62,770,393

r
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Amount in Taka
No. I particulars

21.00 Financial expenses : Tk. 12,812,349

This is rnade up as iirllows:
Particulars
Interest iln Finance Lease

Bank Char-se

22.00 Other Income: Tk.559.515

This is made up as follows:

Particulars

Wastage Goocis

23.00 Income tax expenses: Tk. ;1,080,589

Current tax

Prior year tax adjusnnent

Deferred tax

23.01 Deferred tax: Tk. -71.586

This is rnade up as tbllows:
Particulars

Def-erred tax expense during the year

423,620

559,515 123,620

(71,s86) 110,125

21.00 Earnings per share (EPS) : Tk.6.14

This is made up as follows:

Particulars
Net Profit after tax

Number of ordirary sharcs in issue

Basic earnings per share

Basic earnings per share (Restated)

Payments/perquisites to directors & officers

The aggregate amount paid/provided during the year in
disclosed below :

Remuneratior/Salary

Perquisites

No attendance fee for Board Meeting was paid to Directors.

6.81

25.00

respect of

Directors

420,000

120,000

No amount was spent by the Company tbl compensating anv number of the Board tor special ser-r,ices renecierecl.

a7

I 'rs 
qzo iJ r: 

'r rx 
I

12,812,349 5,664,492

559.515

I l.()71.8t8 ll I

i ,,,s*o,ll ,ror,,I
4,080,589 1,612,292

(71.s86) 170,725

i 4s40?rrlt-4.roas5o 
I

I zso.ooo ll rzo.ooo 
I

6.14

6.14

Directors and Offlcers of the Company are

Officers

6.49
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Annual Report : 2017-2018

Amount in Taka
No. I particulars

26.00 Liabilities for contingent and other nature

VAT authority had an illegal claim of VAT foL Tk. 9.43 crore against u'hich the Compini had lodeed an appeal to
VAT Appellate Tribunal after the Commissioner (Appeall of Custom. Ercise & \ \T ha: siren decision asainst our
favour. The matter is now pending in the court.

No guarantees were given by the Companr on behalJ'of the Du'ectors. Manager 0r other Officers of the Company 0r any

of them severally orjointly u,rth anr, orher person

38
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Numbel of Shares

Bengal Biscuit Limited
Annual Report : 2017-2018

Folio No.

PROXY FORM

I/We.. ...............clf.......

...being a member of Bengal Biscuits Lirnited or

an authorized Representative do hereby appoint Mr./Ms. ....... as my/our

proxy to attend and vote for me/us and on my/our behalf at the 38th Annual General Meeting of the Company

to be held on the 27th June. 2019 at Barisal Auditoriun-r, Band Road. Barisal, at 10.00 am and at any

adjournment thereof.

Aswitnessmy/ourhandthis. ........dayof...... ...........2019.

Affix
Tk. 20.00

Revenue Stamp

Signature of the Proxy

NOTE:

Signature of the Shareholder

1. The Proxy Form duly signed and stamped by a revenue stamp of Tk. 20.00 (Twenty) must be deposited at
the Company's Head Office, 345. Segun Bagicha. Ramna, Dhaka, at least 48 hours befbre the rr-reeting.

2. Signature of the Shareholder/Proxy rnust be similar with the Specirnen sJgnatnre recordecl at the
Company's Head Oflce.

ATTENDANCE

I clo hereby confinn my presence at the 38th Annr-ral General
Auditorium, Band Road, Barisal, today, the 27t1, June . 2019.

SLIP

Meeting of Bengal Biscuits Limited at Barisal

Name of the Shareholder/Proxy :

Register Folio No.

Signature of the Attendant

l'{.8. Shareholcler.iProt.t'is recyested lo hond oyet'the Attendanc'e 51ry at lhe cntrance of the ,l,Ieeting Hall
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